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1. Consolidated Results for the Second Quarter (May 1, 2014 - October 31, 2014) 
(Millions of yen rounded down) 

 
(1) Results of Operations                                                   (% as year-on-year changes) 

 
 

Net Sales Operating Income Ordinary Income Net Income 

Six months ended Millions of yen        % Millions of yen        % Millions of yen        % Millions of yen        % 

October 31, 2014 4,668 － 1,854 － 1,856 － 1,052 － 

October 31, 2013 3,072 － 1,630 － 1,596 － 990 － 

(Note) Comprehensive income Six months ended Oct. 31, 2014: ¥1,091 million (－%) 

                Oct. 31, 2013 ¥ 990 million (－%) 

 

 
 

EPS Diluted EPS 

Six months ended Yen Yen 

October 31, 2014 31.82 31.42 

October 31, 2013 30.05 29.59 

Operating Income before Goodwill Amortization 

 Six months ended Oct. 31, 2014: ¥2,082 million (－%) 

                Oct. 31, 2013 ¥1,630 million (－%) 

For the definition of Operating Income before Goodwill Amortization, please refer to 1. (1) Results of Operations in the appendix. 

(Note) Cookpad Inc. (the Company) began consolidation accounting in the second quarter of the previous year ended April 30, 2014. 

With the acquisition date regarded at the quarter-end, consolidated figures were only prepared for balance sheet items, thus % 

changes from the previous corresponding quarter are not calculated above. 

 

(2) Financial Position 
 
 

Total Assets Net Assets Equity Ratio 

 Millions of yen  Millions of yen % 

As of Oct. 31, 2014 10,683 8,640 79.8 

As of Apr. 30, 2014 9,648 7,943 82.0 

 

 

(Reference) Shareholders’ equity As of Oct. 31, 2014: ¥8,523 million 

 As of Apr. 30, 2014: ¥7,916 million 

 



 

2. Dividends 
 Dividends per Share 

 Q1 Q2 Q3 Q4 Total 

 Yen Yen Yen Yen Yen 

FY ended Apr. 30, 2014 － 0.00 － 12.00 12.00 

FY ending Dec. 31, 2014 － 0.00    

FY ending Dec. 31, 2014 (Forecast)   － － － 

(Notes) 1. Revision to the most recent forecast: No 

2. Annual dividend for the year ending December 31, 2014 is TBD. 

 

3. Guidance for the Fiscal Year Ending December 31, 2014 (May 1, 2014 - December 31, 2014) 
The Company is in process of changing its fiscal period from May 1 - April 30 to January 1 - December 31 starting 2014, per “Partial 

Amendment to Articles of Incorporation” approved by the annual shareholder’s meeting held on July 24, 2014. As a result, please 

note that the current fiscal 2014 refers to 8 months period from May 1, 2014 through December 31, 2014. 

For the 8 months period ending on December 31, 2014, its consolidated net sales and operating income are projected to exceed those 

of cumulative amounts from May 1, 2013 through December, 2013. 

 

*Notes 

(1) Significant changes in scope of consolidation (changes in scope of consolidation of specified subsidiaries): No 

(Note) SELECTURE, inc. and one other company become consolidated from the second quarter, neither of which falls under a 

change in specific subsidiary. 

 

(2) Utilization of unique accounting methods: No 

 

(3) Changes in accounting policies, accounting estimates, and restatements: 

1) Changes due to revisions to accounting principles, etc.: No 

2) Changes other than 1): No 

3) Changes in accounting estimates: No 

4) Restatements: No 

 

(4) Number of shares outstanding (common stocks) 

1) Number of shares outstanding (including treasury stocks) 

As of Oct 31, 2014: 33,086,800 shares 

As of Apr 30, 2014: 33,074,800 shares 

2) Number of treasury stocks 

As of Oct 31, 2014: 1,208 shares 

As of Apr 30, 2014: 1,208 shares 

3) Number of average shares during six months period 

As of Oct 31, 2014: 33,079,807 shares 

As of Oct 31, 2013: 32,950,162 shares 

 
* Implementation status of quarterly review procedures 

This earnings report is not subject to quarterly review pursuant to Financial Instruments and Exchange Act. Such review for full 

quarterly consolidated financial statements is in progress as of the release date of this report. 

 

* Explanation and other special notes regarding the appropriate use of guidance 

(Notes on forward-looking statements) 

Statements on the future of the Company such as guidance in this report are based on information available at this moment and 

assumptions which are deemed to be reasonable. The actual results may differ significantly from such statements due to various 

future factors. Please refer to 1. (3) Forecasts and Future Assumptions in the appendix for guidance information. 
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1. Qualitative Information on the Second Quarter Results 

(1) Results of Operations 

The Company began consolidation accounting in the second quarter of the previous year ended April 30, 2014. With the 

acquisition date at the quarter-end, consolidated figures for that period were only prepared for balance sheet items, thus a 

comparative analysis with the previous corresponding quarter is not provided. 

 

1) Overview 

Key figures of the six months consolidated results (May 1, 2014 - October 31, 2014): 

Net sales: 4,668 million yen 

Operating income before goodwill amortization:  2,082 million yen 

Operating income: 1,854 million yen 

Ordinary income: 1,856 million yen 

Net income: 1,052 million yen 

 

Operating income before the goodwill amortization refers to operating income before subtracting goodwill amortization of 228 

million yen which was generated by acquisitions and business transfers. 

Special notes with regard to the six months results are provided below: 

 

a. Net sales were 4,668 million yen. In the Premium Services business, Premium Membership has steadily increased. In addition, 

in the Advertising business, smartphone ads continued to grow rapidly. 

b. SG&A expenses increased to 2,574 million yen, primarily due to the increase in personnel costs. 

c. Operating income was 1,854 million yen, and operating income before goodwill amortization was 2,082 million yen.  

 

2) Operational Highlights 

We continued to boost monthly users that exceeded 50.33 million as of October 2014 (+27.1% year-on-year). Given that 

Cookpad services are used in various real-life situations, smartphones enhance users’ friendly access to Cookpad anytime they 

choose and contributed to the increase in smartphone users (including tablets) that reached 32.20 million (+45.1% year-on-year). 

As devices become more diversified, we will continue developing good services that are fully compatible with a variety of 

devices. The number of cooking recipes also maintains steady growth, and the cumulative number of posted recipes exceeded 1.8 

million as of the end of October 2014. 

 

With regard to the global expansion of recipe services, we have acquired such overseas recipe services as “allthecooks” provided 

in English, “Mis Recetas” in Spanish, and “Dapur Masak” in Bahasa Indonesia in the previous fiscal year, while we developed 

services that can unify them under a Cookpad brand and boost its user base. Furthermore, in this second quarter, we have entered 

into a head of terms regarding the acquisition of “Shahiya”, a leading recipe service in Arabic, and reached a share purchase 

agreement as of November 12, 2014. We will further accelerate the global expansion in order to commit ourselves to make 

everyday cooking fun for people around the world. 

 

For domestically as well, we stay focused on the expansion of new businesses as not only a recipe search engine but a provider of 

living infrastructure around food which we aim to be. 

In this second quarter, we enhanced services in the areas of child-rearing support. The primary users of Cookpad are females in 

their 20’s to 40’s, and approximately a half of those users were revealed to have children (according to a survey carried out by 

INTAGE Inc. in June 2014). This motivates us to provide services to support child-rearing with those who have small children, 

and in line with such strategy, we have launched a new service of “Baby & Mom” to help resolve daily concerns of moms about 

their baby food. Moreover, we have acquired “Narikiri!! Gokko-Land”, an educational application for toddlers, which offers job 

simulation games for kids so that they can learn how society works interactively through imitation games they like. 

We will continue to explore new opportunities for growth and expansion. 
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3) Operating Results by Segment 

Net sales for each segment are as follows. 

(Millions of yen) 

Reporting Segment For six months ended October 31, 2014 

Internet/Media 4,397 

 

Premium Services 2,470 

Advertising 1,692 

Other 234 

EC 270 

Total 4,668 

 

a. Internet/Media 

For the six months ended October 31, 2014, net sales from Internet/Media segment were 4,397 million yen and operating income 

was 1,839 million yen.  

(Premium Services) 

For the six months ended October 31, 2014, net sales from Premium Services segment were 2,470 million yen. We improved the 

way to attract new members to Premium Services and invested in such promotions as affiliates through mobile phone shops. As a 

result, the number of Premium Members showed strong and continued growth.  

In addition, a new chargeable service of “Professional’s Recipes” was launched in this second quarter. This service collaborates 

with 13 major publishers and allows users to browse more than 10,000 recipes on reputed magazines and cookbooks at a monthly 

charge of 360yen (plus tax). Since such professional recipes were not covered by Cookpad before, we believe that this service is 

adding additional value to its users.  

We will continue to boost Premium Members by further adding new services and raising their awareness. 

(Advertising) 

For the six months ended October 31, 2014, net sales from Advertising were 1,692 million yen, continuously driven by 

Smartphone ads since the previous third quarter. The sales of smartphone ads for the six months ended October 31, 2014 were 

666 million yen. We continue to expand the business with such core advertising products that can promote a wide range of brand 

awareness on both PCs and smartphones. 

 

b. EC 

SELECTURE, inc. became a consolidated subsidiary in this second quarter, which operates an online store “Angers” for home & 

kitchen and clothing. Net sales from EC segment were 270 million yen, and operating income was 15 million yen. 

 

(2) Financial Position 

1) Assets, Liabilities, and Net Assets 

(Assets) 

Total assets were 10,683 million yen as of October 31, 2014, an increase by 1,034 million yen as compared with the end of the 

previous fiscal year. Current assets increased by 137 million yen to 6,420 million yen, and non-current assets increased by 897 

million yen to 4,263 million yen.  

The change in current assets was primarily due to an increase in accounts receivable driven by rising revenues, and the change in 

non-current assets was primarily due to purchase of investment securities under Investments and Other Assets. 

(Liabilities) 

Liabilities were 2,042 million yen as of October 31, 2014. The key factor was an increase of 135 million yen in non-current 

liabilities as compared with the end of the previous fiscal year, driven by asset retirement obligations. 

(Net Assets) 

Net assets were 8,640 million yen as of October 31, 2014, an increase by 697 million yen as compared with the end of the 

previous fiscal year, primarily due to an increase of 559 million yen in retained earnings. 

 

2) Cash Flows 

Cash and cash equivalents (“Funds”) balance was 4,166 million yen as of October 31, 2014, a decrease of 524 million yen as 

compared with the end of the previous fiscal year, primarily due to the following factors. 

 

(Cash flow from operating activities) 

Funds acquired from operating activities totaled 941 million yen. It was mainly due to 843 million yen of income taxes paid 

while income before income taxes and minority interests recorded 1,855 million yen. 
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(Cash flow from investing activities) 

Funds used in investing activities totaled 1,062 million yen. This result is mainly due to 212 million yen of share purchases of 

affiliated companies, 249 million yen of share purchases of subsidiaries that caused change in scope of consolidation, and 310 

million yen of purchase of investment securities. 

 

(Cash flow from financing activities) 

Funds used in financing activities totaled 408 million yen, mainly due to 396 million yen of payment of dividends. 

 

(3) Forecasts and Future Assumptions 
The Company is in process of changing its fiscal period from May 1 - April 30 to January 1 - December 31 starting 2014, per 

“Partial Amendment to Articles of Incorporation” approved by the annual shareholder’s meeting held on July 24, 2014. As a 

result, please note that the current fiscal 2014 refers to 8 months period from May 1, 2014 through December 31, 2014. 

For the 8 months period ending on December 31, 2014, its consolidated net sales and operating income are projected to exceed 

those of cumulative amounts from May 1, 2013 through December, 2013. 

 

2. Notes to Summary Information 

(1) Changes in Significant Subsidiaries during the Period 

In the second quarter, we have acquired shares of SELECTURE, inc. as a subsidiary of the Company, and we have entered into 

EC business through the acquisition. Therefore, there was a change in reporting segments in the second quarter. For details, 

please refer to 3. (4) (Segment Information) in the appendix.  

We also started to consolidate an additional company in the second quarter, which resulted in addition of a total of two 

companies to the scope of consolidation. 
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3. Quarterly Consolidated Financial Statements 
(1) Consolidated Balance Sheets 

(Thousands of yen) 

 As of April 30, 2013 As of October 31, 2014 

ASSETS   

Current assets   

Cash and deposits 4,691,335 4,166,776 

Notes and accounts receivable - trade 1,343,918 1,790,879 

Inventories － 165,705 

Other 250,644 301,291 

Allowance for doubtful accounts (3,028) (4,403) 

Total current assets 6,282,869 6,420,249 

Non-current assets   

Property, plant and equipment 36,966 396,426 

Intangible assets   

Goodwill 2,541,980 2,621,011 

Other 63,621 111,174 

Total intangible assets 2,605,602 2,732,186 

Investments and other assets 723,360 1,134,600 

Total non-current assets 3,365,929 4,263,213 

Total assets 9,648,798 10,683,463 

LIABILITIES   

Current liabilities   

Accounts payable - trade 21,708 140,794 

Accounts payable-other 678,841 677,411 

Income taxes payable 846,556 796,002 

Other 146,102 280,427 

Total current liabilities 1,693,208 1,894,635 

Non-current liabilities   

Long-term loans payable 12,092 12,092 

Asset retirement obligations － 135,903 

Total non-current liabilities 12,092 147,995 

Total liabilities 1,705,300 2,042,631 

NET ASSETS   

Shareholders' equity   

Capital stock 871,425 877,081 

Capital surplus 870,850 876,506 

Retained earnings 6,182,035 6,741,709 

Treasury shares (1,185) (1,185) 

Total shareholders' equity 7,923,124 8,494,112 

Accumulated other comprehensive income   

Foreign currency translation adjustment (6,366) 29,055 

Total accumulated other comprehensive income (6,366) 29,055 

Stock warrants 26,740 61,668 

Minority interests － 55,994 

Total net assets 7,943,498 8,640,832 

Total liabilities and net assets 9,648,798 10,683,463 
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(2) Consolidated Statements of Income and Consolidated Statements of Comprehensive Income 
(Thousands of yen) 

 
Six months 

ended Oct. 31, 2013 

Six months 

ended Oct. 31, 2014 

Net sales 3,072,757 4,668,544 

Cost of sales 35,558 239,467 

Gross profit 3,037,199 4,429,077 

Selling, general and administrative expenses 1,406,754 2,574,481 

Operating income 1,630,444 1,854,595 

Non-operating income   

Interest income 4,746 246 

Other 2,431 2,461 

Total non-operating income 7,177 2,707 

Non-operating expenses   

Interest expenses － 69 

Foreign exchange losses － 584 

Provision of allowance for investment loss 40,680 － 

Other 50 4 

Total non-operating expenses 40,730 658 

Ordinary income 1,596,891 1,856,645 

Extraordinary gains   

Gain on sales of non-current assets － 546 

Gain on reversal of stock warrants 13,248 － 

Other － 5 

Total extraordinary gains 13,248 551 

Extraordinary losses   

Loss on sales of non-current assets 461 1,335 

Loss on valuation of shares of subsidiaries and 

associates 
2,688 － 

Total extraordinary losses 3,150 1,335 

Income before income taxes and minority interests 1,606,989 1,855,861 

Income taxes - current 562,140 780,482 

Income taxes - deferred 54,449 19,504 

Total income taxes 616,589 799,986 

Income before minority interests 990,399 1,055,875 

Minority interests in income － 3,000 

Net income 990,399 1,052,874 
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Consolidated Statement of Comprehensive Income 
(Thousands of yen) 

 
Six months 

ended Oct. 31, 2013 

Six months 

ended Oct. 31, 2014 

Income before minority interest 990,399 1,055,875 

Other comprehensive incomes   

Foreign currency translation adjustment － 35,422 

Total other comprehensive income － 35,422 

Comprehensive income 990,399 1,091,297 

(Breakdown)    

Comprehensive income attributable to owners of parent 990,399 1,088,296 

Comprehensive income attributable to minority interests  － 3,000 
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(3) Consolidated Statements of Cash Flows 
(Thousands of yen) 

 
Six months 

ended Oct. 31, 2013 

Six months 

ended Oct. 31, 2014 

Cash flows from operating activities   

Income before income taxes and minority interests 1,606,989 1,855,861 

Depreciation 10,039 25,470 

Stock option expenses － 5,278 

Amortization of goodwill － 228,202 

Increase (decrease) in allowance for doubtful accounts 196 692 

Increase (decrease) in allowance for investment loss 40,680 － 

Interest and dividend income (4,746) (246) 

Interest expenses － 69 

Foreign exchange losses (gains) (1,305) (2,070) 

Loss (gain) on sales and retirement of non-current assets 461 788 

Gain on reversal of stock warrants (13,248) － 

Valuation loss of shares in affiliates 2,688 － 

Decrease (increase) in notes and accounts receivable - 

trade 
(69,162) (371,314) 

Increase (decrease) in notes and accounts payable - trade (3,176) 66,074 

Decrease (increase) in other assets 14,840 (16,527) 

Increase (decrease) in other liabilities (36,738) (7,821) 

Subtotal 1,547,520 1,784,458 

Interest and dividend income received 15,184 246 

Interest expenses paid － (69) 

Income taxes paid (768,009) (843,606) 

Net cash provided by operating activities 794,695 941,028 

Cash flows from investing activities   

Proceeds from withdrawal of time deposits 1,500,000 － 

Purchase of property, plant and equipment (8,560) (238,362) 

Purchase of intangible assets (400) (53,498) 

Purchase of shares of subsidiaries and associates (143,407) (212,707) 

Purchase of shares of subsidiaries resulting in change in 

scope of consolidation 
(971,806) (249,644) 

Purchase of investment securities － (310,873) 

Payments for guarantee deposits － (1,142) 

Other (321) 3,630 

Net cash provided by (used in) investing activities 375,504 (1,062,597) 

Cash flows from financing activities   

Increase (decrease) in short-term loans payable － (45,000) 

Repayments of long-term loans payable － (7,400) 

Proceeds from issuance of common shares 28,790 8,870 

Cash dividends paid (164,417) (396,883) 

Proceeds from issuance of stock warrants － 32,092 

Net cash used in financing activities (135,627) (408,320) 

Effect of exchange rate change on cash and cash 

equivalents 
1,305 39,828 

Net increase (decrease) in cash and cash equivalents 1,035,877 (490,060) 

Cash and cash equivalents at beginning of period 4,167,841 4,691,335 

Increase (decrease) in cash and cash equivalents resulting 

from change of scope of consolidation 
－ 13,933 

Increase (decrease) in cash and cash equivalent resulting 

from FY-end change by consolidated subsidiaries 
－ (48,431) 

Cash and cash equivalents at end of period 5,203,719 4,166,776 
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(4) Notes to Quarterly Consolidated Financial Statements 
(Notes on Going Concern) 

N/A 

 

(Notes in Event of Significant Changes in Shareholders' Equity) 
N/A 

 

(Segment Information) 
I. For six months ended October 31, 2013 (From May 1, 2013 to October 31, 2013) 

N/A (Single segment) 

 

II. For six months ended October 31, 2014 (From May 1, 2014 to October 31, 2014) 

1. Net Sales and Operating Income by Segment 

 (Thousands of yen) 

 Reporting segment 

Adjustment  

Amounts on 

Consolidated 

Income Statement 
Internet/Media EC Total 

Net sales      

Outside 4,397,791 270,752 4,668,544 － 4,668,544 

Inter-segment － － － － － 

Total 4,397,791 270,752 4,668,544 － 4,668,544 

Segment income 1,839,068 15,527 1,854,595 － 1,854,595 

 

2. Impairment Loss of Non-current Assets and Goodwill by Segment 

(Significant change in amount of goodwill) 

For EC segment, amount of goodwill has changed significantly due to acquisition of SELECTURE, inc., a consolidated subsidiary, 

resulting in the increase of 342,033 thousand yen in the period above. 

 

3. Changes in Reporting Segments, etc. 

EC segment has been added in this second quarter. This is due to the acquisition of SELECTURE, inc. which is engaged in EC 

business and has become a consolidated subsidiary as of August 1, 2014. 

 

(Important Subsequent Events) 

 
1. Transfer of Business by Subsidiary 

The Company concluded a business transfer agreement to buy the business operated by I-FREEK MOBILE INC. as of October 15, 

2014. KidsStar Inc. which was formed as a wholly-owned subsidiary of the Company has completed the transfer of the 

corresponding business on November 4, 2014. 

 

(1) Background 

To expand the Company’s services into child-rearing support by acquiring the business of “Narikiri!! Gokko-Land”, an 

educational application for toddlers. 

 

(2) Name of the Seller 

I-FREEK MOBILE INC. 

 

(3) Name of the business to be transferred 

Educational Application division that operates “Narikiri!! Gokko-Land” as its main product. 

 

(4) Assets and Liabilities to be transferred (as of August 31, 2014) 

(Millions of yen) 

Assets 

Item Book value 

Work in process 2 

Software 8 

Software in progress 3 

Total 14 

*Liabilities in the transferring division are not included in the scope of transfer, as the amount is deemed minimal following a 

negotiation with the partner companies. 
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(5) Transfer date 

November 4, 2014 

 

(6) Purchase price 

80 million yen 

 

2. Share Acquisition by an Indirect Subsidiary to Be Established 

The Company has reached a stock purchase agreement with the shareholders of Netsila S.A.L. under which Dapur Masak PTE. LTD. 

(Singapore), the Company’s subsidiary, is to establish a subsidiary in Lebanon (creating an indirect subsidiary of the Company) and 

such new subsidiary is to acquire Netsila.  

 

(1) Background 

To further accelerate the global launch of Cookpad recipe services by acquiring stake in Netsila S.A.L., an operator of “Shahiya” 

that is a leading recipe service in Arabic. 

 

(2) Transaction method 

Dapur Masak in Singapore, a subsidiary of the Company, will hold 99.9% of stakes in a newly established company, expected to 

be named Cookpad Middle East Holding S.A.L. (“Holding”), and Holding will hold 99.6% of stakes in Netsila. With this 

transaction, Netsila will become an indirect subsidiary of the Company. The remainder of shares in Holding and Netsila will be 

acquired by Cookpad Group companies (including the Company) and their board members. 

 

(3) Outline of an indirect subsidiary to be established (Plan) 

1) Company Name Cookpad Middle East Holding S.A.L. 

2) Description of business Management of subsidiaries and other ancillary business 

3) Capital 13 million USD (Approximately 1,393 million yen *1) 

4) Establishment December 2014 

5) Major shareholders Dapur Masak PTE. LTD. (a wholly-owned subsidiary of the Company) 99.9% *2 

*1 Converted at 1USD = 107.18JPY 

*2 In order to comply with Lebanese law, one of the board members of both the Company and Holding will own one share 

respectively in addition to Dapur Masak. 

 

(4) Operating results and financial positions for the most-recent 3 years of Netsila to be transferred* 

(Thousands of yen) 

Fiscal Period Year ended December 2011 Year ended December 2012 Year ended December 2012 

Net assets (12,311) (17,663) (46,328) 

Total assets 68,319 112,650 78,652 

Net sales 2,606 19,878 44,391 

Operating income (8,066) (3,894) (28,539) 

Ordinary income (9,663) (5,352) (28,665) 

Net income (9,663) (5,352) (28,665) 

Dividend per share － － － 

*Converted at 1 LBP (Lebanese Pound) =0.07JPY. 

 

(5) Number of shares acquired, acquisition price, and share ownership before and after the acquisition 

1) Number of shares held 

before the transaction 

0 share 

(Number of voting rights: 0) 

(Percent of voting rights: 0.0% ) 

2) Number of shares acquired 996 shares 

(Number of voting rights: 996) 

3) Acquisition price Acquisition price is a total amount of 13 million USD (Approximately 1,393 million yen *1) 

plus earn-out components linked to the achievement of future performance by Netsila. The 

amount payable under earn-out will be fixed within 2 years from the signing date of stock 

purchase agreement and is up to 0.5 million USD (Approximately 53 million yen *1).  

4) Number of shares held 

after the transaction 

966 shares (*2) 

(Number of voting rights: 996) 

(Percent of voting rights: 99.6% ) 

*1 Conversion by 1 USD=107.18JPY 

*2 In order to comply with Lebanese law, two of Cookpad Group companies (including the Company) and two of board members 

of Netsila S.A.L. will own one share respectively in addition to Holding. 

 

(6) Timeline 

Signing of the Head of Terms:  October 30, 2014 

Signing of the Stock Purchase Agreement:  November 12, 2014 

Closing of the Stock Transfer: January 2015 (Scheduled) 
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3. Important Issuance of New Shares 

The Company has determined and resolved, at its management meeting on November 12, delegated by Board of Directors on 

October 17, 2014, to issue new shares of its common stock through an international offering, and its payment has been received as of 

November 27, 2014. 

 

The Company plans to use the capital raised on November 27, 2014 for investments primarily in the areas below within 

approximately five years. 

(1) To finance funds of acquisition, investment, and establishment of new businesses in order to further expand its presence into 

such overseas as Europe and the US covering multiple languages as well as to boost its global market share. 

(2) To finance funds of acquisition, investment, and establishment of new businesses in order to develop domestic business not only 

in food-related areas but other new opportunities so that the Company can evolve from a search engine of recipes to a provider 

of living infrastructure with focus on food.  

 

Issuance of new shares through international offering (public offering) 

1) Method of offering  Public offering of new shares 

2) Type and number of shares to be issued Common stock 2,500,000 shares 

3) Issue price Per share 3,616 yen 

4) Total issue price  9,040,000 thousand yen 

5) Amount to be paid Per share 3,458.8 yen 

6) Total amount to be paid  8,647,000 thousand yen 

7) Total paid-in capital  4,323,500 thousand yen 

8) Payment date  November 27, 2014 

 


