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1. Consolidated Results for the Three Months ended March 31, 2015 (January 1, 2015 – March 31, 2015) 
 

(1) Operational Results (% as year-on-year changes) 
	  

 Sales revenue Operating income Profit before tax Net profit 
Profit attributable 
to Shareholders of 

Cookpad Inc. 

Total 
comprehensive 

income 
For three months ended  million yen % million yen % million yen % million yen % million yen % million yen % 

March 31, 2015 2,883   － 1,195  － 1,330 － 720 － 731 － 568 － 
July 31, 2014 2,065  － 893  －  893   － 534  － 543  －  506  －  

 

 
EPS 

(Basic) 
EPS 

(Diluted) 

For three months ended yen yen 

March 31, 2015 20.54 20.18 

July 31, 2014 16.43 16.27 

Note: Year-on-year changes are not presented; in the fiscal year ended December 31, 2014, the Company changed its fiscal year-
end from April 30 to December 31 and thus the results for the three months under review (Jan, 1 through Mar. 31, 2015) are 
not comparable with results for the first three months of the fiscal year ended December 31, 2014 (May 1, through July 31, 
2014).  

 
(2) Financial Position  

 Total Assets Total equity 
Total equity attributable to 
shareholders of Cookpad 

Inc. 

Ratio of total equity 
attributable to shareholders 

of Cookpad Inc. to total 
assets  

 million yen million yen million yen % 

As of March 31, 2015 20,462  17,778 17,719 86.6  

As of December 31, 2014 20,285  17,631  17,561  86.6 

 
 

(Amounts rounded down to the nearest million yen) 



 

 

2. Dividends 
 

 
Dividends per Share 

End-Q1 End-Q2 End-Q3 Year-end Total 

Year ended/ending yen yen yen yen yen 
December 31, 2014 － 0.00 － 12.00 12.00 
December 31, 2015 －         
December 31, 2015 

(forecast) 
  0.00 － － － 

Notes:  1. No changes were made to the latest release of dividend forecasts. 
2. Year-end dividend for the year ending December 31, 2015 has yet to be determined. 

 
3. Forecast of Consolidated Earnings for the Year ending December 31, 2015 (January 1, 2015 – 
December 31, 2015) 
Sales revenue and profit before tax for the year ending December 31, 2015 are expected to be higher compared to 
the same period a year ago (January 1 through December 31, 2014). 
 
 
*Notes 

(1) Significant changes in scope of consolidation: No 
(Note) Netsila S.A.L. and two other companies are included in consolidation starting from the fiscal year 

ending December 31, 2015, neither of which falls under a change in specific subsidiary. 
 
(2) Changes in accounting policies and changes in accounting estimates 

1) Changes required for the adoption of IFRS: No  
2) Changes other than 1): No 
3) Changes in accounting estimates: No 

 
(3) Number of shares issued (common stocks) 

1) Number of shares issued (including treasury shares) 
As of Mar. 31, 2015: 35,598,000 shares 
As of Dec. 31, 2014: 35,594,800 shares 

2) Number of treasury shares 
As of Mar. 31, 2015: 1,208 shares 
As of Dec. 31, 2014: 1,208 shares 

3) Number of average shares during the period 
Three months ended Mar, 31, 2015: 35,594,828 shares 
Three months ended Jul, 31, 2014: 33,075,392 shares 

 
*Quarterly Review Status 
This report is exempt from the quarterly review of accounts requirements of Japan’s Financial Instruments and 
Exchange Act. As of this report’s publication, the quarterly review of the quarterly financial results is under way. 
 
*Appropriate Use of Earnings Results and Other Special Notes 
(Notes on forward-looking statements) 
1. Effective the first three months of the fiscal year ending December 31, 2015, the Company adopted IFRS. The 
consolidated financial statements for the first quarter of the fiscal year ended December 31, 2014 and for the fiscal 
year ended December 31, 2014 were also prepared and presented based on IFRS. 
2. The above forecasts, which constitute forward-looking statements, are based on information available to the 
Company and the assumptions of management as of the release date of this document. Actual results may differ 
materially from the above forecasts due to a range of factors. 
For the assumptions underlying the forecasts herein, refer to “1. Analysis of Operating Results and Financial 
Position, (3) Forward-looking information such as consolidated earnings forecasts,” on page 5 in the Accompanying 
Materials. 
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1. Analysis of Operating Results and Financial Position 

The Company voluntarily adopted International Financial Reporting Standards (IFRS) in place of Japanese 

Generally Accepted Accounting Principles (JGAAP) from fiscal 2015, and recalculated figures for the 

previous consolidated fiscal year on an IFRS basis. However, the Company has not analyzed results based on a 

year-on-year comparison, because the previous fiscal year refers to eight months from May 1, 2014 to 

December 31, 2014 due to a year-end change. 

 

(1) Analysis of Operating Results 

1) Overview of operating results 

The consolidated results for the three months ended March 31, 2015 are as follows: 

Sales revenue 2,883 million yen 

Operating income 1,195 million yen 

Profit before tax 1,330 million yen 

Profit attributable to shareholders of 

Cookpad Inc. 

731 million yen 

 

Special notes regarding the operating results are below: 

a. Sales revenue was 2,883 million yen. In the Premium Services business, Premium Memberships showed 

a steady increase. In the Advertising business, smartphone ads continued to grow sharply. 

b. SG&A expenses (mainly personnel expenses) increased to 1,437 million yen. 

c. Operating income was 1,195 million yen and the operating profit margin was 41.5%. 

 

2) Analysis of operating results 

“Cookpad” is the Company’s core business (including some services not unified under the Cookpad brand), 

which allows users to post and search cooking recipes online. The Company runs recipe services in Japan and 

overseas.  

The number of monthly “Cookpad” users in Japan totaled 52.51 million at the end of March 2015. 

“Cookpad” services are used in people’s daily lives, and highly compatible with smartphones, which allow 

users to access the Internet in various daily-life situations. Consequently, there has been a steady increase in 

the number of users accessing the service with smartphones, reaching 36.74 million at the end of March 2015. 

The Company will continue to focus on developing services compatible with an ever-increasing range of 

devices. The cumulative number of posted recipes has also shown a steady rise, exceeding 2 million at the end 

of March 2015. 

The Company began expanding its recipe services overseas in the fiscal year ended April 2014. The number 

of monthly overseas users of “Cookpad” services totaled 11.7 million at the end of March 2015. The Company 

made Netsila S.A.L., which runs the leading Arabic recipe service “Shahiya”, a wholly owned subsidiary in 

the first quarter of fiscal 2015. This made it possible for the Company to provide recipe services to 

approximately 1.2 billion people around the world who speak English, Spanish, Bahasa Indonesia, and Arabic. 
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The Company plans to develop services for the domestic and global markets to increase the number of users 

and accelerate global expansion of its recipe services. 

In the domestic market, the Company continues to focus on developing new services for “Cookpad” to 

extend it beyond posting and searching recipes into a platform for living infrastructure around food.  

For example, “Tokubai Joho (grocery deals),” which users can browse from the “Cookpad” site, provides 

daily information about local supermarket and grocery deals from more than 10,000 registered stores. The 

number of registered users has increased steadily, exceeding 3.9 million at the end of March 2015. The 

Company originally provided the service to retailers for free, but introduced a fee-based service in March 2015 

that offers value added such as priority listing on “Tokubai Joho” pages, opportunities for stores to promote the 

advantages of their products, and a more detailed analysis report function. The fee-based service has made a 

strong start, with 4,900 retailers signing up as of the end of March 2015. The Company will continue to foster 

new services. 

 

3) Segment results 

Sales revenue for each segment is as follows.  

(Millions of yen)  

Reportable Segment 
Consolidated results for 1Q FY2015 

(January 1, 2015 to 
March 31, 2015) 

Internet/Media 2,594 

 Premium Services 1,459 

 Advertising 950 

  Other 184 

EC 288 

Total 2,883 

 

a. Internet/Media 

Sales revenue from the Internet/Media segment was 2,594 million yen, and segment profit was 1,182 million 

yen in the first quarter of fiscal 2015.  

 

(Premium Services) 

Sales revenue from the Premium Services segment was 1,459 million yen. Membership continued to rise 

steadily as a result of improving strategies to attract new members to the Premium Service and promotions at 

mobile phone retailers.  

The Segment will continue to boost Premium Memberships by adding new services and raising their profile.  

 

(Advertising) 

Sales revenue from the Advertising segment was 950 million yen in the first quarter of fiscal 2015. Sales 

revenue from smartphone ads increased to 509 million yen. The Segment will continue to expand the business 
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with core advertising products that enable clients to widely promote their brands and products on both PCs and 

smartphones. 

 

b. EC 

SELECTURE, Inc. operates online store “Angers” for clothing, kitchenware, and sundry goods. In the first 

quarter of fiscal 2015, sales revenue from the EC segment was 288 million yen, and segment profit was 12 

million yen. 

 

(2) Analysis of Financial Position 

1) Assets, Liabilities, and Equity 

(Assets) 

As of March 31, 2015, total assets were 20,462 million yen, up 177 million yen as compared with the previous 

fiscal year-end. This was primarily due to an increase of 2,144 million yen in non-current assets to 6,775 

million yen versus a decrease of 1,967 million yen in current assets to 13,686 million yen. 

The main reason for the decrease in current assets is a 1,787 million yen decrease in cash and deposits 

stemming from the acquisition of a subsidiary, while the increase in non-current assets is primarily due to an 

increase in goodwill of 1,521 million associated with the acquisition of a subsidiary.  

(Liabilities) 

As of March 31, 2015, total liabilities were 2,683 million yen, up 29 million yen as compared with the 

previous fiscal year-end.   

(Equity) 

As of March 31, 2015, total equity was 17,778 million yen, up 147 million yen as compared with the previous 

fiscal year-end. This was primarily due to an increase in retained earnings of 304 million yen and a decrease in 

other components of capital such as foreign currency translation adjustment of 152 million yen. 

 

2) Cash Flows 

As of March 31, 2015, cash and cash equivalents (“Funds”) balance was 11,539 million yen, down 1,719 

million yen as compared with the previous fiscal year-end, primarily due to the following factors. 

 

(Cash flows from operating activities) 

Funds provided by operating activities totaled 772 million yen. While profit before tax was 1,330 million yen, 

there was income taxes paid of 555 million yen. 

 

(Cash flows from investing activities) 

Funds used in investing activities totaled 2,063 million yen. This is primarily due to 1,525 million yen for the 

purchase of a subsidiaries and 505 million yen for the sales of investments associated with the purchase of 

equity instruments. 
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(Cash flows from financing activities) 

Funds used in financing activities totaled 427 million yen, attributable to the cash dividends paid totaling 427 

million yen.  

 

(3) Forward-looking information such as consolidated earnings forecasts 

The Company’s consolidated earnings forecast for the fiscal year ending December 31, 2015 calls for sales 

revenue and profit before tax exceeding totals for the period from January 1, 2014 to December 31, 2014. The 

previous fiscal year was an irregular eight-month reporting period due to a year-end change. The Company 

aims to deliver services centered on “Cookpad” to a broader user base and seeks medium-term growth driven 

by expansion of the Premium Services business from an increase in Premium Membership. 

 

 

2. Notes to Summary Information  

(1) Changes in Significant Subsidiaries 

In the first quarter of fiscal 2015, the Company acquired shares in Netsila S.A.L. and made it a subsidiary, 

adding it to the scope of consolidated subsidiaries from the first quarter of fiscal 2015, as well as establishing 

two new companies. Accordingly, three companies in total have been included in the scope of consolidated 

subsidiaries. 

 

(2) Changes in Accounting Policies and Accounting Estimates 

Not applicable 
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3. Condensed Consolidated Financial Statements 
(1) Condensed Consolidated Statements of Financial Position 
 

        (Thousands of yen) 

   
As of the date of 

transition to IFRS 
(May 1, 2014) 

  As of December 31, 
2014   As of March 31, 

2015 

Assets             
Current assets             

Cash and cash equivalents   4,775,155   13,327,038   11,539,417 
Trade and other receivables   1,355,074   2,066,423   1,917,259 
Other financial assets    1,169   12,007   1,016 
Other current assets    118,287   248,727   228,777 
Total current assets   6,249,685   15,654,195   13,686,469 

Non-current assets             
Property, plant and equipment   37,481   409,647   432,830 
Goodwill   2,585,447   3,133,010   4,654,901 
Intangible assets   100,273   139,022   132,161 
Investments accounted for using the 
equity method  6,673  7,327  6,571 

Other financial assets   256,494   510,272   1,119,371 
Deferred tax assets   367,533   426,228   426,159 
Other non-current assets   21,535   5,376   3,853 
Total non-current assets   3,375,436   4,630,882   6,775,846 

Total assets   9,625,121   20,285,077   20,462,315 
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    (Thousands of yen) 

   
As of the date of 

transition to IFRS 
(May 1, 2014) 

  As of December 31, 
2014   As of March 31, 

2015 

Liabilities and equity             
Liabilities             

Current liabilities             
Short-term debt    9,164   79,872   78,564 
Trade and other payables   718,137   943,046   779,165 
Other financial liabilities    26,926   29,673   57,372 
Income tax payable   846,826   566,322   585,988 
Provisions   14,912   －   － 
Other current liabilities   108,054   253,476   274,959 
Total current liabilities   1,724,019   1,872,389   1,776,048 

Non-current liabilities             
Long-term debt    32,467   24,827   53,035 
Other non-current liabilities  17,589  17,589  13,642 
Other financial liabilities   513,050   602,750   660,935 
Provisions  －  135,974  144,815 
Deferred tax liabilities  －  －  34,913 
Total non-current liabilities   563,106   781,140   907,340 

Total liabilities   2,287,125   2,653,529   2,683,388 
Equity             

Capital stock   871,425   5,205,096   5,207,672 
Capital surplus   870,850   5,174,677   5,178,549 
Retained earnings   5,533,366   6,933,775   7,238,082 
Treasury stock   (1,186)   (1,186)   (1,186) 
Other components of equity   26,741   248,653   95,929 
Total equity attributable to 
shareholders of Cookpad Inc.   7,301,196   17,561,015   17,719,046 

Non-controlling interests   36,800  70,533  59,881 
Total equity   7,337,996   17,631,548   17,778,927 

Total equity and liabilities   9,625,121   20,285,077   20,462,315 
  



 

8 

(2) Condensed Consolidated Income Statements and Comprehensive Income 
Condensed Consolidated Income Statements 

 
    (Thousands of yen, except per share data) 

   
Three months ended 

 July 31, 2014 
(May 1 - Jul. 31, 2014) 

  
  
  

Three months ended  
March 31, 2015 

(Jan. 1 - Mar. 31, 2015) 
Sales revenue    2,065,260   2,883,223 
Cost of sales   (58,338)   (251,815) 
Gross profit   2,006,922   2,631,408 
Selling, general and administrative 
expenses   (1,115,185)   (1,437,202) 

Other income   1,659   2,412 
Other expense   (151)   (1,021) 
Operating income   893,245   1,195,597 
Financial income    187   135,822 
Financial expense    (382)   (593) 
Share of income (loss) of affiliates 
accounted for using equity method   5  (756) 

Profit before tax    893,055   1,330,070 
Income tax expense    (358,313)   (609,293) 
Net profit    534,742   720,777 

         
Profit attributable to:      

Shareholders of Cookpad Inc.  543,437  731,431 
Non-controlling interests   (8,695)  (10,654) 
Net profit   534,742  720,777 

     
Earnings per share          

Basic (yen)   16.43   20.54 
Diluted (yen)    16.27   20.18 
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Condensed Consolidated Statements of Comprehensive Income 
 

    (Thousands of yen) 

   
Three months ended 

 July 31, 2014 
(May 1 - Jul. 31, 2014) 

  
  
  

Three months ended  
March 31, 2015 

(Jan. 1 - Mar. 31, 2015) 
Net profit   534,742   720,777 
          
Other comprehensive income         

Items that may be reclassified subsequently to 
profit or loss          

Exchange differences on translating foreign 
operations    (28,299)   (152,346) 

Total items that may be reclassified 
subsequently to profit or loss    (28,299)   (152,346) 

Other comprehensive income, net of tax    (28,299)   (152,346) 
Total comprehensive income   506,443   568,431 

     
Total comprehensive income attributable to     

Shareholders of Cookpad Inc.  515,138  579,085 
Non-controlling interests  (8,695)  (10,654) 

Total comprehensive income  506,443  568,431 
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(3) Condensed Consolidated Statements of Changes in Equity 
Three Months ended July 31, 2014 (May 1, 2014 - July 31, 2014) 

(Thousands of yen) 

	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	 	     Equity attributable to shareholders of Cookpad Inc. 

Non-
controlling 

interests  
Total 
equity     

Capital 
stock 

 

Capital 
surplus 

  

Retained 
earnings 

 

Treasury 
stock 

 

Other 
components 

of equity  

Total equity 
attributable 

to 
shareholders 
of Cookpad 

Inc.  

Balance as of May 1, 2014   871,425 870,850 5,533,366 (1,186) 26,741 7,301,196 36,800 7,337,996 

Net profit   － － 543,437 － － 543,437 (8,695) 534,742 

Other comprehensive 
income    － － － － (28,299) (28,299) － (28,299) 

Total comprehensive 
income   － － 543,437 － (28,299) 515,138 (8,695) 506,443 

Issuance of new shares   917 917 － － － 1,834 － 1,834 

Share-based payment 
transaction   － － － － 34,572 34,572 － 34,572 

Dividends to shareholders  － － (396,883) － － (396,883) － (396,883) 

Total transactions with 
shareholders   917 917 (396,883) － 34,572 (360,477) － (360,477) 

Balance as of July 31, 2014   872,342 871,767 5,679,920 (1,186) 33,014 7,455,857 28,105 7,483,962 

 
Three Months ended March 31, 2015 (January 1, 2015 - March 31, 2015) 

(Thousands of yen) 

    Equity attributable to shareholders of Cookpad Inc. 

Non-
controlling 

interests  
Total equity  

   
Capital 
stock 

 

Capital 
surplus 

  

Retained 
earnings 

 

Treasury 
stock 

 

Other 
components 

of equity 
 

Total equity 
attributable 

to 
shareholders 
of Cookpad 

Inc.  
Balance as of January 1, 
2015    5,205,096 5,174,677 6,933,775 (1,186) 248,653 17,561,015 70,533 17,631,548 

Net profit   － － 731,431 － － 731,431 (10,654) 720,777 

Other comprehensive 
income    － － － － (152,346) (152,346) － (152,346) 

Total comprehensive 
income   － － 731,431 － (152,346) 579,085 (10,654) 568,431 

Issuance of new shares   2,576 2,576 － － － 5,152 － 5,152 

Share-based payment 
transaction    － 1,296 － － (378) 918 － 918 

Dividends to shareholders  － － (427,124) － － (427,124) － (427,124) 

Effect of business 
combination   － － － － － － 2 2 

Total transactions with 
shareholders    2,576 3,872 (427,124) － (378) (421,054) 2 (421,052) 

Balance as of March 31, 
2015   5,207,672 5,178,549 7,238,082 (1,186) 95,929 17,719,046 59,881 17,778,927 
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(4) Condensed Consolidated Statements of Cash Flows 
        (Thousands of yen) 

   
Three months ended 

 July 31, 2014 
(May 1 - Jul. 31, 2014) 

  
  
  

Three months ended  
March 31, 2015 

(Jan. 1 - Mar. 31, 2015) 

Cash flows from operating activities         

Profit before tax    893,055   1,330,070 

Depreciation and amortization   7,143   30,124 

Financial income    (210)   (99,889) 

Financial expense    119   593 

Other income   (546)  － 

Other expense   151  － 

Share of (income) loss of affiliates 
accounted for using equity method  (5)  756 

Net (increase) decrease of trade and other 
receivables    (166,481)   163,127 

Net increase (decrease) of trade and other 
payables   (78,372)   (177,470) 

Other    44,214   80,838 

Subtotal   699,068   1,328,149 

Interest and dividend income received   50   355 

Interest expenses paid   (119)   (523) 

Income taxes paid   (829,814)   (555,727) 

Net cash and cash equivalents provided by 
(used in) operating activities    (130,815)   772,254 

Cash flows from investing activities         

Purchase of property, plant and equipment   (18,985)   (28,401) 

Proceeds from sales of property, plant and 
equipment   741  － 

Purchase of intangible assets  (2,336)  (6,208) 

Purchase of investments   (1,472)  (505,114) 

Proceeds from sales of investments    －   735 

Purchase of subsidiaries    －   (1,525,005) 

Other   －   (1) 

Net cash and cash equivalents used in 
investing activities   (22,052)   (2,063,994) 
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        (Thousands of yen) 

   
Three months ended 

 July 31, 2014 
(May 1 - Jul. 31, 2014) 

  
  
  

Three months ended  
March 31, 2015 

(Jan. 1 - Mar. 31, 2015) 

Cash flows from financing activities         

Net increase (decrease) in short-term debt  (1,200)  － 

Repayments of long-term debt  (1,497)  (4,406) 

Proceeds from issuance of new shares   1,529   3,962 

Proceeds from issuance of share options   32,092   － 

Cash dividends paid   (396,883)   (427,124) 

Other  －  2 

Net cash and cash equivalents used in 
financing activities   (365,959)   (427,566) 

Net increase (decrease) in cash and cash 
equivalents   (518,826)   (1,719,306) 

Cash and cash equivalents at beginning of 
period   4,775,155   13,327,038 

Effect of exchange rate change on cash and 
cash equivalents   28   (68,315) 

Cash and cash equivalents at end of period   4,256,357   11,539,417 
 


