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1. Consolidated Results for the Nine Months ended September 30, 2015  
(January 1, 2015– September 30, 2015) 

(Amounts rounded down to the nearest million yen) 
(1) Operational Results (% as year-on-year changes) 

	  

  Sales revenue Operating income Profit before tax Net profit 
Profit attributable 
to Shareholders of 

Cookpad Inc. 

Total 
comprehensive 

income 
For nine months ended  million yen % million yen % million yen % million yen % million yen % million yen % 

September 30, 2015 10,006  - 4,204  - 4,124  -  2,471  - 2,478  - 2,340  -  
September 30, 2014 -  - - - - - -  - -  - -  - 
	  

 EPS 
(Basic) 

EPS 
(Diluted) 

For nine months ended  yen yen 
September 30, 2015 23.20 22.75 
September 30, 2014 - - 

Note: Year-on-year change is not presented, nor is the result of the first nine months of the fiscal year ended December 31, 2014. The 
financial statements for the first nine months of the fiscal year ended December 31, 2014 were not prepared, as the Company changed 
its fiscal year-end from April 30 to December 31 in the last fiscal year (May 1 - Dec. 31, 2014).  

 
(2) Financial Position  

	  

  Total Assets Total equity 
Equity attributable to 

shareholders of 
Cookpad Inc. 

Ratio of equity 
attributable to 

shareholders of 
Cookpad Inc. to total 

assets  
  million yen million yen million yen % 

September 30, 2015 25,237  21,745  19,501  77.3  
December 31, 2014 20,285  17,631  17,561  86.6  

 
  



2. Dividends 
	  

 
Dividends per Share 

End-Q1 End-Q2 End-Q3 Year-end Total 

Year ended/ending yen yen yen yen yen 
December 31, 2014 - 0.00 - 12.00 12.00 
December 31, 2015 - 0.00 -     
December 31, 2015 

(forecast) 
      - - 

Notes:  1. No changes were made to the latest release of dividend forecasts. 
 2. Year-end dividend for the year ending December 31, 2015 has yet to be determined. 
 3. The Company conducted a 1:3 common stock split on July 1, 2015, though the year-end dividends per share for the fiscal year 

ended December 31, 2014 shows the actual amount of the dividend distributed before the stock split. 
 
3. Forecast of Consolidated Earnings for the Year ending December 31, 2015 (January 1, 2015 – December 31, 2015) 
Sales revenue and profit before tax for the year ending December 31, 2015 are expected to be higher compared to the same period 
a year ago (Jan. 1 – Dec. 31, 2014). 
 
 
*Notes 
(1) Significant changes in scope of consolidation: No 

Minnano Wedding Co., Ltd. and seven other companies are included in the scope of consolidation starting from 
the fiscal year ending December 31, 2015, neither of which falls under a change in specific subsidiary. 
 

(2) Changes in accounting policies and changes in accounting estimates 
	  

1) Changes required for the adoption of IFRS: No   

2) Changes other than 1): No   

3) Changes in accounting estimates: No   
(3) Number of shares issued (common stocks) 

1) Number of shares issued (including treasury shares) 
As of Sept. 30, 2015:                106,879,200 shares 
As of Dec. 31, 2014:               106,784,400 shares 

2) Number of treasury shares  
As of Sept. 30, 2015:                3,956 shares 
As of Dec. 31, 2014:               3,624 shares 

3) Number of average shares during the period 
Nine months ended Sept. 30, 2015:  106,797,557 shares 
Nine months ended Sept. 30, 2014:  - shares 

Note: The Company conducted a 1:3 common stock split on July 1, 2015. Number of shares issued, number of treasury shares, 
and number of average shares during the period were calculated assuming that the stock split was effected at the beginning of the 
fiscal year ended December 31, 2014 (May 1, 2014). 

 
*Quarterly Review Status 
This report is exempt from the quarterly review of accounts requirements of Japan’s Financial Instruments and Exchange Act. As 
of this report’s publication, the quarterly review of the quarterly financial results is under way. 
  
*Appropriate Use of Earnings Results and Other Special Notes 
(Notes on forward-looking statements) 
1. Effective the first quarter of the fiscal year ending December 31, 2015, the Company adopted IFRS. The consolidated financial 
statements for the fiscal year ended December 31, 2014were also prepared and presented based on IFRS. 
2. The above forecasts, which constitute forward-looking statements, are based on information available to the Company and the 
assumptions of management as of the release date of this document. Actual results may differ materially from the above forecasts 
due to a range of factors. 
For the assumptions underlying the forecasts herein, refer to “1. Analysis of Operating Results and Financial Position, (3) 
Forward-looking information such as consolidated earnings forecasts,” on page 5 in the Accompanying Materials.  
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1. Analysis of Operating Results and Financial Position 

The Company voluntarily adopted International Financial Reporting Standards (IFRS) in place of Japanese Generally 

Accepted Accounting Principles (JGAAP) from the first quarter of fiscal 2015, and recalculated figures for the previous 

consolidated fiscal year on an IFRS basis. However, the Company has not analyzed results based on a year-on-year 

comparison, because the previous fiscal year refers to eight months from May 1, 2014 to December 31, 2014 due to a 

year-end change. 

 

(1) Analysis of Operating Results 

1) Overview of operating results 

The consolidated results for the nine months from January 1 to September 30, 2015 are as follows: 

Sales revenue 10,006 million yen 

Operating income 4,204 million yen 

Profit before tax 4,124 million yen 

Profit attributable to shareholders of Cookpad 

Inc. 

2,478 million yen 

 

Special notes regarding the operating results are below: 

a. Sales revenue was 10,006 million yen. In the Internet/Media segment, Premium Memberships of our mainstay 

“Cookpad” business continued to increase. In the Advertising business, sales revenue driven by smartphone ads 

continued to grow. In the EC business, SELECTURE, Inc., which became a consolidated subsidiary in the second 

quarter of fiscal 2014, posted steady growth in sales revenue. 

b. SG&A expenses (mainly personnel expenses) increased to 4,862 million yen. 

c. Operating income was 4,204 million yen and the operating profit margin was 42.0%. 

 

2) Analysis of operating results 

“Cookpad” is the Company’s core business (including some services not unified under the Cookpad brand), which allows 

users to post and search cooking recipes online. The Company runs recipe services in Japan and overseas.  

The number of monthly “Cookpad” users in Japan totaled 55.76 million at the end of September 2015. Monthly visitor 

numbers are calculated for each browser and device. “Cookpad” services are used in people’s daily lives, and highly 

compatible with smartphones, which allow users to access the Internet in various daily-life situations. Consequently, 

there has been a steady increase in the number of users accessing the service particularly with smartphones, reaching 

39.49 million (including users with tablets) at the end of September 2015. The Company will continue to focus on 

developing services compatible with an ever-increasing range of devices. The cumulative number of posted recipes has 

also shown a steady rise, exceeding 2.19 million at the end of September 2015. 

The Company began expanding its recipe services overseas in the fiscal year ended April 2014. The Company is 

enabled to provide recipe services to approximately 1.3 billion people around the world who speak English, Spanish, 

Bahasa Indonesia, and Arabic at the end of September 2015. The number of monthly overseas users of “Cookpad” 

services totaled 16.82 million at the end of September 2015. The number of overseas users of the service breaks down by 

language as follows: English 0.73 million, Spanish 7.70 million, Bahasa Indonesia 4.09 million, and Arabic 4.29 million. 

While not all services are favorable, most are recording a solid increase in the number of monthly users. We are working 
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on increasing the number of monthly users by ensuring “User First” *attitude, our top priority in developing “Cookpad” 

services. The Company plans to develop services for the domestic and global markets to increase the number of users and 

accelerate global expansion of its recipe services. 

Note: “User First” is our core value that leads our business. By putting ourselves in the user’s shoes, we always seek 

better services for users and aim to make their lives more convenient. 

In the domestic market, the Company continues to focus on developing new services for “Cookpad” to extend it 

beyond posting and searching recipes into a platform for living infrastructure around food.  

For example, Minnano Wedding Co., Ltd., which runs a word-of-mouth information website about wedding venues, 

became a consolidated subsidiary of the Company in the third quarter of fiscal 2015. “Minnano Wedding”, like 

“Cookpad”, is based on information posted by users, which means building a strong community is a priority. The 

Company thus aims to share its know-how and technological base for building the Cookpad service to accelerate growth 

of its new services.  

The Company will continue to focus its efforts on growing new businesses. 

 

3) Segment results 

Sales revenue for each segment is as follows.  

    (Millions of yen)  

Reportable Segment	 For nine months ended September 30, 
2015	

Internet/Media	 8,996	

	 	

Recipe 
Services	

	Premium Service	 4,723	

Advertising	 3,100	

Shop Deals Service	 157	

Others 	 108	

Other Internet/Media	 905 

	EC		 952	

	Others	 57	

Total	 10,006	

 

a. Internet/Media 

Sales revenue from the Internet/Media segment was 8,996 million yen, and segment profit was 4,146 million yen for the 

nine months ended September 30, 2015.  

 

(Recipe Services) 

This segment includes sales revenue from the Premium Service of the “Cookpad” and other recipe services in Japan 

and overseas, the Advertising, and Shop Deals Service. 

Sales revenue from the Premium Service business was 4,723 million yen for the nine months ended September 30, 

2015. Membership continued to rise as a result of improving services and leads to attract new members to the Premium 

Service. Sales revenue from telecommunication carriers (including revenue share) has been increasing, due in part to 

collaborating with NTT DOCOMO, INC. in its “dgourmet” service since May, 2015. 

Sales revenue of the Advertising business was 3,100 million yen for the nine months ended September 30, 2015. Sales 
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revenue from smartphone ads increased to 1,518 million yen on steady growth of smartphone ads.  

Sales revenue of the Shop Deals Service business was 157 million yen for the nine months ended September 30, 2015. 

The Company launched the fee-based “Tokubai Joho (shop deals)” service for retailers in March 2015, which had 4.7 

million registered users at the end of September 2015. The number of retailers signed up for “Tokubai Joho” totaled 

16,658, of which 5,362were users of the fee-based service, showing a steady increase from the previous quarter.  

 

(Other Internet/Media) 

This segment is mainly sales revenue from Minnano Wedding Co., Ltd., which became a consolidated subsidiary of the 

Company in the third quarter of fiscal 2015. 

 

b. EC 

In the nine months to September 30, 2015, sales revenue from the EC segment was 952 million yen and segment profit 

was 65 million yen. This includes sales revenue of SELECTURE, Inc., which operates online store “Angers” for clothing, 

kitchenware, and sundry goods.  

 

(2) Analysis of Financial Position 

1) Assets, Liabilities, and Equity 

(Assets) 

As of September 30, 2015, total assets were 25,237 million yen, up 4,952 million yen as compared with the previous 

fiscal year-end. This was primarily due to an increase of 6,116 million yen in non-current assets to 10,746 million yen 

versus a decrease of 1,163 million yen in current assets to 14,490 million yen. 

The main reason for the decrease in current assets is a 1,837 million yen decrease in cash and deposits primarily as a 

result of the acquisition of a subsidiary and affiliate, while the increase in non-current assets is primarily due to an 

increase in goodwill of 4,377 million yen associated with the acquisition of a subsidiary and increase of 1,256 million 

yen in other financial assets.  

 

(Liabilities) 

As of September 30, 2015, total liabilities were 3,492 million yen, up 839 million yen as compared with the previous 

fiscal year-end. Current liabilities were 2,487 million yen, up 614 million yen, and non-current liabilities were 1,005 

million yen, up 224 million yen. 

The main reason for the increase in current liabilities was an increase of 291 million yen in income tax payable and 

157 million yen in other current liabilities. The main reason for the increase in non-current liabilities is an increase of 136 

million yen in long-term debt.  

 

(Equity) 

As of September 30, 2015, total equity was 21,745 million yen, up 4,113 million yen as compared with the previous 

fiscal year-end. This was primarily due to an increase in retained earnings of 2,051 million yen and an increase in non-

controlling interest of 2,173 million yen associated with making Minnano Wedding Co., Ltd. a consolidated subsidiary. 

 

2) Cash Flows 
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As of September 30, 2015, cash and cash equivalents (“Funds”) balance was 11,489 million yen, down 1,837 million yen 

as compared with the previous fiscal year-end, primarily due to the following factors. 

 

(Cash flows from operating activities) 

Funds provided by operating activities totaled 2,783 million yen. While profit before tax was 4,124 million yen, there 

were income taxes paid of 1,433 million yen. 

 

(Cash flows from investing activities) 

Funds used in investing activities totaled 3,924 million yen. This is primarily due to payments of 2,767 million yen for 

the purchase of a subsidiary and 1,019 million yen of investments associated mainly with the purchase of financial 

instruments with characteristics of equity. 

 

(Cash flows from financing activities) 

Funds used in financing activities totaled 595 million yen, mainly attributable to cash dividends paid totaling 427 million 

yen.  

 

(3) Forward-looking information such as consolidated earnings forecasts 

The Company’s consolidated earnings forecast for the fiscal year ending December 31, 2015 calls for sales revenue and 

profit before tax exceeding totals for the period from January 1, 2014 to December 31, 2014. The previous fiscal year 

was an irregular eight-month reporting period due to a year-end change. The Company aims to deliver services centered 

on “Cookpad” to a broader user base and seeks medium-term growth driven by expansion of the Premium Service 

business from an increase in Premium Membership. 

 

2. Notes to Summary Information  

(1) Changes in Significant Subsidiaries 

In the first quarter of fiscal 2015, the Company acquired shares in Netsila S.A.L. and made it a subsidiary, adding it to 

the scope of consolidated subsidiaries from the first quarter of fiscal 2015, as well as establishing two new companies. 

Accordingly, three companies in total were included in the scope of consolidated subsidiaries. 

In the second quarter of fiscal 2015, the Company acquired shares in cookpad-baby Inc., U.S. company 

Cucumbertown, Inc., and a subsidiary of Cucumbertown, Inc., making them subsidiaries. Accordingly, three companies 

in total have been included in the scope of consolidated subsidiaries. 

In the third quarter of fiscal 2015, new directors were appointed at Minnano Wedding Co., Ltd. As a result, under the 

rules concerning control, the Company was deemed to have established substantial control over Minnano Wedding, 

which was accordingly changed from an equity-method company to a consolidated subsidiary of the Company. The 

Company also established a new subsidiary. Accordingly, two companies in total were included in the scope of 

consolidated subsidiaries. 

 

(2) Changes in Accounting Policies and Accounting Estimates 

Not applicable 
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3. Condensed Consolidated Financial Statements 
(1) Condensed Consolidated Statements of Financial Position 

 

            (Thousands of yen) 

   
As of the date of 

transition to IFRS 
(May 1, 2014) 

  As of December 31, 
2014   As of September 30, 

2015 

Assets             
Current assets             

Cash and cash equivalents   4,775,155   13,327,038   11,489,145 
Trade and other receivables   1,355,074   2,066,423   2,566,277 
Other financial assets    1,169   12,007   10,657 
Other current assets    118,287   248,727   424,858 
Total current assets   6,249,685   15,654,195   14,490,937 

Non-current assets             
Property, plant and equipment   37,481   409,647   573,311 
Goodwill   2,585,447   3,133,010   7,510,916 
Intangible assets   100,273   139,022   325,514 
Investments accounted for using the 
equity method  6,673  7,327  69,922 

Other financial assets   256,494   510,272   1,766,959 
Deferred tax assets   367,533   426,228   493,055 
Other non-current assets   21,535   5,376   7,275 
Total non-current assets   3,375,436   4,630,882   10,746,952 

Total assets   9,625,121   20,285,077   25,237,889 
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            (Thousands of yen) 

   
As of the date of 

transition to IFRS 
(May 1, 2014) 

  As of December 31, 
2014   As of September 30, 

2015 

Liabilities and equity             
Liabilities             

Current liabilities             
Short-term debt   9,164   79,872   150,891 
Trade and other payables   718,137   943,046   1,033,880 
Other financial liabilities   26,926   29,673   34,472 
Income tax payable   846,826   566,322   857,368 
Provisions   14,912   -   - 
Other current liabilities   108,054   253,476   410,512 
Total current liabilities   1,724,019   1,872,389   2,487,123 

Non-current liabilities             
Long-term debt   32,467   24,827   161,298 
Other non-current liabilities  17,589  17,589  - 
Other financial liabilities   513,050   602,750   642,640 
Provisions  -  135,974  201,174 
Deferred tax liabilities  -  -  439 
Total non-current liabilities   563,106   781,140   1,005,551 

Total liabilities   2,287,125   2,653,529   3,492,674 
Equity             

Capital stock   871,425   5,205,096   5,223,723 
Capital surplus   870,850   5,174,677   5,154,175 
Retained earnings   5,533,366   6,933,775   8,985,094 
Treasury stock   (1,186)   (1,186)   (2,007) 
Other components of equity   26,741   248,653   140,492 
Equity attributable to shareholders 
of Cookpad Inc.   7,301,196   17,561,015   19,501,477 

Non-controlling interests  36,800  70,533  2,243,738 
Total equity   7,337,996   17,631,548   21,745,215 

Total equity and liabilities   9,625,121   20,285,077   25,237,889 
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(2) Condensed Consolidated Income Statements and Statements of Comprehensive Income 
Condensed Consolidated Income Statements 

The First Nine Months of FY 2015 
  (Thousands of yen) 

  
Nine months ended 
September 30, 2015 

(Jan. 1 – Sept. 30, 2015) 
Sales revenue  10,006,639 
Cost of sales  (953,935) 
Gross profit  9,052,704 
Selling, general and administrative expenses  (4,862,348) 
Other income  18,174 
Other expense  (4,004) 
Operating income  4,204,526 
Financial income  34,028 
Financial expense  (107,971) 
Share of income (loss) of affiliates accounted 
for using equity method   (5,651) 

Profit before tax  4,124,932 
Income tax expense  (1,652,987) 
Net profit  2,471,945 

   
Profit attributable to:   

Shareholders of Cookpad Inc.  2,478,442 
Non-controlling interests  (6,497) 
Net profit  2,471,945 

   
Earnings per share   

Basic (yen)  23.20 
Diluted (yen)  22.75 
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The Third Quarter of FY2015 

  (Thousands of yen) 

  
Three months ended 
 September 30, 2015 

(Jul. 1 - Sept. 30, 2015) 
Sales revenue  3,831,184 
Cost of sales  (372,481) 
Gross profit  3,458,703 
Selling, general and administrative expenses  (1,878,693) 
Other income  5,666 
Other expense  (236) 
Operating income  1,585,440 
Financial income  2,865 
Financial expense  (482,319) 
Share of income (loss) of affiliates accounted 
for using equity method   (4,144) 

Profit before tax  1,101,842 
Income tax expense  (454,751) 
Net profit  647,091 

   
Profit attributable to:   

Shareholders of Cookpad Inc.  637,374 
Non-controlling interests  9,717 
Net profit  647,091 

   
Earnings per share   

Basic (yen)  5.96 
Diluted (yen)  5.84 
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(2) Condensed Consolidated Statements of Comprehensive Income 
The First Nine Months of FY2015 

    (Thousands of yen) 

   
Nine months ended 
September 30, 2015 

(Jan. 1 - Sept. 30, 2015) 
Net profit   2,471,945 
     
Other comprehensive income     

Items that may be reclassified 
subsequently to profit or loss     

Exchange differences on translating 
foreign operations   (131,732) 

Total items that may be reclassified 
subsequently to profit or loss    (131,732) 

Other comprehensive income, net of tax   (131,732) 
Comprehensive income   2,340,213 

   
Comprehensive income attributable to:   

Shareholders of Cookpad Inc.  2,346,710 
Non-controlling interests  (6,497) 
Comprehensive income  2,340,213 
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The Third Quarter of FY2015 

    (Thousands of yen) 

   
Three months ended 
 September 30, 2015 
(Jul. 1 - Sept. 30, 2015) 

Net profit   647,091 
     
Other comprehensive income     

Items that may be reclassified 
subsequently to profit or loss     

Exchange differences on translating 
foreign operations   (91,896) 

Total items that may be reclassified 
subsequently to profit or loss    (91,896) 

Other comprehensive income, net of tax   (91,896) 
Comprehensive income   555,195 

   
Comprehensive income attributable to:   

Shareholders of Cookpad Inc.  545,478 
Non-controlling interests  9,717 
Comprehensive income  555,195 
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(3) Condensed Consolidated Statements of Changes in Equity 
   The First Nine Months of FY2015 (January 1 – September 30, 2015) 

(Thousands of yen) 

    Equity attributable to shareholders of Cookpad Inc. 

Non-
controlling 

interests 
Total equity 

   Capital stock Capital 
surplus  

Retained 
earnings 

Treasury 
stock 

Other 
components 

of equity 

Equity 
attributable to 

shareholders of 
Cookpad Inc. 

Balance as of January 1, 2015   5,205,096 5,174,677 6,933,775 (1,186) 248,653 17,561,015 70,533 17,631,548 

Net profit   - - 2,478,442 - - 2,478,442 (6,497) 2,471,945 

Other comprehensive 
income    - - - - (131,732) (131,732) - (131,732) 

Total comprehensive income   - - 2,478,442 - (131,732) 2,346,710 (6,497) 2,340,213 

Issuance of new shares   18,627 18,627 - - - 37,254 - 37,254 

Share-based payment 
transaction   - 2,376 - - (88) 2,288 - 2,288 

Dividends to shareholders  - - (427,123) - - (427,123) - (427,123) 

Acquisition of treasury 
shares   - - - (821) - (821) - (821) 

Effect of business 
combination  - (41,505) - - 23,659 (17,846) 2,219,212 2,201,366 

Changes in ownership 
interests in subsidiaries that 
do not result in loss of 
control  

 - - - - - - (39,510) (39,510) 

Total transactions with 
shareholders   18,627 (20,502) (427,123) (821) 23,571 (406,248) 2,179,702 1,773,454 

Balance as of Sept. 30, 2015   5,223,723 5,154,175 8,985,094 (2,007) 140,492 19,501,477 2,243,738 21,745,215 
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(4) Condensed Consolidated Statements of Cash Flows 
	  The First Nine Months of FY2015 (January 1 – September 30, 2015) 

	

  (Thousands of yen) 

  
Nine months ended 
September 30, 2015 

(Jan. 1 - Sept. 30, 2015) 

Cash flows from operating activities   

Profit before tax  4,124,932 

Depreciation and amortization  133,228 

Financial (income) expense   108,189 

Other income  (11,713) 

Other expense  - 

Share of (income) loss  of affiliates 
accounted for using equity method  5,651 

Net (increase) decrease of trade and other 
receivables   (103,366) 

Net increase (decrease) of trade and other 
payables  (120,462) 

Other   76,885 

Subtotal  4,213,344 

Interest and dividend income received  6,234 

Interest expenses paid  (2,410) 

Income taxes paid  (1,433,428) 

Net cash and cash equivalents provided by 
operating activities  2,783,740 

Cash flows from investing activities   

Purchase of property, plant and equipment  (65,569) 

Purchase of intangible assets  (45,255) 

Purchase of investments  (1,019,696) 

Proceeds from sales of investments  4,157 

Purchase of subsidiaries  (2,767,537) 

Purchase of affiliates’ shares  (30,000) 

Other  (687) 

Net cash and cash equivalents used in 
investing activities  (3,924,587) 
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  (Thousands of yen) 

  
Nine months ended 
September 30, 2015 

(Jan. 1 – Sept. 30, 2015) 

Cash flows from financing activities   

Net increase (decrease) in short-term debt  (10,000) 

Repayments of long-term debt  (105,041) 

Proceeds from issuance of new shares  28,835 

Payments from changes in ownership 
interests in subsidiaries that do not result in 
change in scope of consolidation  

 (150,000) 

Proceeds from share issuance to non-
controlling shareholders  68,978 

Cash dividends paid  (427,123) 

Other  (927) 

Net cash and cash equivalents used in 
financing activities  (595,278) 

Net increase (decrease) in cash and cash 
equivalents  (1,736,125) 

Cash and cash equivalents at beginning of 
period  13,327,038 

Effect of exchange rate change on cash and 
cash equivalents  (71,511) 
Increase (decrease) in cash and cash 
equivalents resulting from change of scope of 
consolidation  

 (30,257) 

Cash and cash equivalents at end of period  11,489,145 
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(5) Notes on the Going Concern Assumption 
Not applicable 

 

 
 


