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1. Consolidated Results for the Nine Months ended September 30, 2016 (January 1, 2016– September 30, 

2016) 

 

(Amounts rounded down to the nearest million yen) 

(1) Operational Results (% as year-on-year changes) 
  

  Sales revenue Operating income Profit before tax Net profit 

Profit 
attributable to 

shareholders of 
Cookpad Inc. 

Total 
comprehensive 

income 

For nine months ended million yen % million yen % million yen % million yen % million yen % million yen % 

September 30, 2016 12,313 36.0 6,135 48.3 6,137 51.3 3,792 53.4 3,711 49.8 3,149 34.6 

September 30, 2015 9,053 - 4,137 - 4,058 - 2,471 - 2,478 - 2,340 - 

 

 
EPS 

(Basic) 

EPS 

(Diluted) 

For nine months ended yen yen 
September 30, 2016 34.65 34.28 

September 30, 2015 23.20 22.75 

Notes: 1.  During the third quarter of fiscal 2016, the Company sold all of the shares in a consolidated subsidiary SELECTURE, Inc., 
which was consequently excluded from the scope of consolidation. In line with this, the Cookpad Group ceased to operate 
EC business and reclassified it into discontinued operation. The financial statements have been adjusted so that sales 
revenue, operating income and profit before tax do not include those from discontinued EC business. Operational results 
for the nine months ended September 30, 2015 have also been retrospectively restated.  

 2. Year-on-year change is not presented for 2015, due to the fiscal year-end change in the previous year.  
 3. The Company conducted a 1:3 common stock split on July 1, 2015. EPS (Basic) and EPS (Diluted) were calculated 

assuming that the stock split was effected at the beginning of the fiscal 2015 (January 1, 2015). 
 

(2) Financial Position   
  

  Total assets Total equity 
Equity attributable to 

shareholders of Cookpad 
Inc. 

Equity attributable to 
shareholders of Cookpad 

Inc. to total assets  
  million yen million yen million yen % 

As of September 30, 2016  28,368 25,652 23,239 81.9 

As of December 31, 2015 27,494  23,396  21,078  76.7 

 

  



 

2. Dividends 

 
Dividends per Share 

End-Q1 End-Q2 End-Q3 Year-end Total 

Year ended/ending Yen Yen Yen Yen Yen 

December 31, 2015 - 0.00 - 10.00 10.00 

December 31, 2016 - 0.00 -   

December 31, 2016 
(Forecast) 

   - - 

 
Notes:  1. No changes were made to the latest release of dividend forecasts. 

 2. Year-end dividend for FY2016 is yet to be determined. 

 

3. Full Year Forecast of Consolidated Earnings (January 1, 2016 – December 31, 2016) 

Sales revenue and profit before tax for the fiscal year ending December 31, 2016 are projected to be higher compared to 

the fiscal year ended December 31, 2015. 

 

*Notes 

(1) Changes in significant subsidiaries during the period:  No 

Notes: Although this is not a change in specified subsidiaries, a consolidated subsidiary SELECTURE, Inc. was 

excluded from the scope of consolidation during the third quarter of fiscal 2016 as the Company sold all of the 

shares in SELECTURE, Inc. 

 

 

(2) Changes in accounting policies and changes in accounting estimates 

1) Changes required for the adoption of IFRS:  No 

2) Changes other than 1):  No 

3) Changes in accounting estimates:  No 

 
(3) Number of shares issued (common stocks) 

1) Number of shares issued (including treasury shares) 

As of September 30, 2016:                107,157,600 shares 

As of December 31, 2015:               106,906,800 shares 

2) Number of treasury shares  

As of September 30, 2016:                3,956 shares 

As of December 31, 2015:               3,956 shares 

3) Number of average shares during the period 

Nine months ended September 30, 2016:  107,092,842 shares 

Nine months ended September 30, 2015:  106,797,557 shares 

 

*Quarterly Review Status 

This report is exempt from the quarterly review of accounts requirements of Japan’s Financial Instruments and Exchange 

Act. As of this report’s publication, the quarterly review of the quarterly financial results is under way.  

 

*Appropriate Use of Earnings Results and Other Special Notes 

The above forecasts, which constitute forward-looking statements, are based on information available to the Company and 

the assumptions of management as of the release date of this document. Actual results may differ materially from the 

above forecasts due to a range of factors. 

For the assumptions underlying the forecasts herein, refer to “1. Analysis of Operating Results and Financial Position, (3) 

Forward-looking information such as consolidated earnings forecasts,” on page 5 in the Accompanying Materials. 
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1. Analysis of Operating Results and Financial Position 

(1) Analysis of Operating Results 

1) Overview of consolidated results 

The consolidated results for the nine months ended September 30, 2016 are as follows:  

 (Millions of yen) 

 
Nine months ended  
September 30, 2015 

Nine months ended  
September 30, 2016 

YoY change 

Sales revenue (from 
continuing operations)  

9,053 12,313    +36.0% 

Operating income (from 
continuing operations) 

4,137 6,135 +48.3% 

Profit before tax (from 
continuing operations) 

4,058 6,137 +51.3% 

Profit attributable to 
shareholders of Cookpad Inc. 
(from all operations) 

2,478 3,711 +49.8% 

 

Based on the corporate mission of “Make Everyday Cooking Fun”, the Company operates Cookpad recipe services 

in Japan and overseas. Monthly Cookpad users in Japan (calculated for each browser or device) totaled 60.10 million (up 

7.8% year-on-year) at the end of September 2016. Cookpad services are used in people’s daily lives and highly 

compatible with smartphones that allow users to access the Internet in various daily-life situations. Consequently, there 

has been a steady increase in the number of users accessing from smartphones (including app users with tablets), reaching 

46.15 million (up 16.9% year-on-year) at the end of September 2016. The Company will continue to focus on developing 

services compatible with an ever-increasing range of devices and accompanying new features. The cumulative number of 

posted recipes has also been increasing and exceeded 2.51 million at the end of September 2016. 

Overseas, the Company started global deployment in the fiscal year ended April 2014. The Cookpad service is 

mainly available to people in English, Spanish, Bahasa Indonesia, and Arabic-speaking regions, and monthly users in 

these regions totaled 29.29 million (up 74.1% year-on-year) at the end of September 2016. By language, the number of 

users breaks down as follows: English 1.09 million (up 48.7% year-on-year), Spanish 14.85 million (up 93.0% year-on-

year), Bahasa Indonesia 8.65 million (up 111.6% year-on-year), and Arabic 4.67 million (up 8.9% year-on-year). The 

Company plans to further progress global service development including Japan to boost the number of users and 

accelerate global expansion of the recipe services. As a result, sales revenue from continuing operations was 12,313 

million yen (up 36.0% year-on-year) in the nine months ended September 30, 2016. The growth can be attributed to 

steady expansion of Premium Services and Advertising businesses and acquisition of Minnano Wedding Co., Ltd. as a 

consolidated subsidiary in the third quarter last year. SG&A expenses from continuing operations were 5,580 million yen 

(up 23.4% year-on-year), operating income from continuing operations was 6,135 million yen (up 48.3% year-on-year), 

and profit attributable to shareholders of Cookpad Inc. (including non-continuing operations) was 3,711 million yen (up 

49.8% year-on-year). 

In the third quarter of fiscal 2016, the Company sold its shares in consolidated subsidiary SELECTURE, Inc. and 

removed the company from the scope of consolidated companies. Accordingly, the Company withdrew from the EC 

segment, which has been categorized as a non-continuing operation, and sales revenue, operating income, and profit 

before tax have been restated to exclude the EC segment and include continuing operations only. Consolidated operating 

results of the previous fiscal year have also been restated for the purpose of year-on-year comparison.  
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2) Segment results  

Sales revenue for each segment is as follows.  

(Millions of yen)         

Reportable Segment 
Nine months ended  
September 30, 2015 

Nine months ended  
September 30, 2016 

YoY change 

Internet/Media 8,996 12,148 +35.0% 

  

Recipe 
services 

Premium Services 4,723 6,487 +37.3% 

Advertising 3,100 3,598 +16.1% 

 Shop Deals Service 157 246 +56.8% 

Other 108 76 (29.3 %) 

Other Internet/Media 905 1,738 +91.9% 

 Other businesses 57 165 +188.0% 

Total 9,053 12,313 +36.0% 

 

a. Internet/Media 

Sales revenue from the Internet/Media segment was 12,148 million yen (up 35.0% year-on-year), and segment profit was 

6,214 million yen (up 49.9% year-on-year) for the nine months ended September 30, 2016.  

 

(Recipe Services) 

This segment includes sales revenue from the Premium Services business of Cookpad and other recipe services in Japan 

and overseas, Advertising, and Shop Deals Service businesses. 

Sales revenue from the Premium Services business was 6,487 million yen (up 37.3% year-on-year) for the nine 

months ended September 30, 2016. Premium Membership remained strong and sales revenue from telecom carriers 

(including revenue share) increased, such as NTT DoCoMo, Inc.’s “d gourmet” service. 

Sales revenue of the Advertising business was 3,598 million yen (up 16.1% year-on-year). Sales revenue mainly 

from tie-up and display ads in combination (rich media ads) grew steadily. 

Sales revenue of the Shop Deals Service business was 246 million yen (up 56.8% year-on-year) for the nine months 

ended September 30, 2016. The Company launched the fee-based “Tokubai Joho (shop deals)” service for retailers in 

March 2015, which has gained approximately 6,200 member stores as of September 30, 2016 and is continuing to grow.  

 

(Other Internet/Media) 

Minnano Wedding Co., Ltd. became a consolidated subsidiary in the third quarter of fiscal 2015, which mainly 

contributed sales revenue of 1,738 million yen (up 91.9% year-on-year) for the nine months ended September 30, 2016. 
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(2) Analysis of Financial Position 

1) Assets, Liabilities, and Equity 

(Assets) 

As of September 30, 2016, total assets were 28,368 million yen, up 873 million yen as compared with the previous fiscal 

year-end. Current assets were 19,351 million yen, up 2,641 million yen, and non-current assets were 9,017 million yen, 

down 1,767 million yen. 

The main reason for the increase in current assets is a 2,321 million yen increase in cash and cash equivalents and an 

increase of 483 million yen in trade and other receivables. The main reason for the decrease in non-current assets is a 

decrease in goodwill of 996 million yen due to the impact of forex rate changes and the sale of shares of a subsidiary and 

556 million yen decrease in other financial assets.  

 

(Liabilities) 

As of September 30, 2016, total liabilities were 2,715 million yen, down 1,382 million yen as compared with the previous 

fiscal year-end. Current liabilities were 2,419 million yen, down 1,303 million yen, and non-current liabilities were 295 

million yen, down 79 million yen. 

The main reason for the decrease in liabilities was a decrease of 457 million yen in trade and other payables and a 

decrease of 737 million yen in income tax payable.  

 

(Equity) 

As of September 30, 2016, total equity was 25,652 million yen, up 2,256 million yen as compared with the previous fiscal 

year-end. This was primarily due to an increase in retained earnings of 2,649 million yen and a decrease in other 

components of equity such as foreign currency translation adjustment account of 683 million yen.  

 

2) Cash Flows 

As of September 30, 2016, cash and cash equivalents (“Funds”) balance was 15,370 million yen, up 2,321 million yen as 

compared with the previous fiscal year-end, primarily due to the following factors. 

 

(Cash flows from operating activities) 

Funds provided by operating activities totaled 3,290 million yen. While profit before tax (including non-continuing 

operations) was 6,153 million yen, there were income taxes paid of 3,115 million yen. 

 

(Cash flows from investing activities) 

Funds provided by investing activities totaled 550 million yen. This is primarily due to payments of 386 million yen for 

the purchase of investments, and funds provided by proceeds from sales of investments of 869 million yen. 

 

(Cash flows from financing activities) 

Funds used in financing activities totaled 1,147 million yen, mainly attributable to cash dividends paid totaling 1,069 

million yen.  
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(3) Forward-looking Information such as Consolidated Earnings Forecasts  

With regard to the consolidated results for the fiscal year ending December 2016, sales revenue and profit before tax are 

projected to be higher than the same period last year. The Company aims to expand the Premium Services business by 

delivering services centered on “Cookpad” in Japan and overseas to a broader, regular user base and achieve mid-term 

growth by creating new businesses. 

 

 

2. Notes to Summary Information 

(1) Changes in Significant Subsidiaries 

In the third quarter of fiscal 2016, the Company sold all shares in consolidated subsidiary SELECTURE, Inc. and 

accordingly removed the company from the scope of consolidated companies. 

 

(2) Changes in Accounting Policies and Accounting Estimates 

Not applicable  
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3. Condensed Consolidated Financial Statements 

(1) Condensed Consolidated Statements of Financial Position  

 

    (Thousands of yen) 

  As of December 31, 2015 

 

As of September 30, 2016 

Assets      

Current assets      

Cash and cash equivalents 13,048,498  15,370,056 

Trade and other receivables 3,237,167  3,720,383 

Other financial assets 7,527  4,721 

Inventories 265,303  66,584 

Other current assets 151,348  189,511 

Total current assets 16,709,842  19,351,254 

Non-current assets     

Property, plant and equipment 552,484  499,562 

Goodwill 7,231,099  6,234,317 

Intangible assets 329,401  216,198 

Investments accounted for using the equity method 99,911  - 

Other financial assets 1,980,168  1,423,945 

Deferred tax assets 583,781  623,789 

Other non-current assets 7,742  19,360 

Total non-current assets 10,784,586  9,017,171 

Total assets 27,494,429  28,368,425 
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     (Thousands of yen) 

  As of December 31, 2015 

 

As of September 30, 2016 

Liabilities and equity      

Liabilities      

Current liabilities      

Short-term debt 118,090  62,025 

Trade and other payables 1,246,531  789,455 

Other financial liabilities 44,762  35,085 

Income tax payable 1,837,122  1,099,177 

Other current liabilities 476,440  434,171 

Total current liabilities 3,722,943  2,419,912 

Non-current liabilities     

Long-term debt 130,426  57,259 

Other financial liabilities 43,072  36,112 

Provisions 201,366  202,386 

Deferred tax liabilities 482  96 

Total non-current liabilities 375,346  295,852 

Total liabilities 4,098,289  2,715,765 

Equity     

Capital stock 5,230,172  5,267,483 

Capital surplus 5,106,560  5,264,100 

Retained earnings 10,597,299  13,246,559 

Treasury stock (2,006)  (2,006) 

Other components of equity 146,254  (536,820) 

Equity attributable to shareholders of Cookpad Inc. 21,078,279  23,239,317 

Non-controlling interests 2,317,861  2,413,343 

Total equity 23,396,140  25,652,660 

Total equity and liabilities 27,494,429  28,368,425 
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(2) Condensed Consolidated Income Statements and Statements of Comprehensive Income  

Condensed Consolidated Income Statements 

The First Nine Months of FY2015 and FY2016 

 (Thousands of yen) 

 
Nine months ended  
September 30, 2015 

(January 1 - September 30, 2015) 

 
 
 

Nine months ended  
September 30, 2016 

(January 1 - September 30, 2016) 

Continuing operations    

Sales revenue 9,053,662  12,313,632 

Cost of sales (407,091)  (600,539) 

Gross profit 8,646,571  11,713,092 

Selling, general and administrative expenses (4,521,618)  (5,580,157) 

Other income 16,738  49,592 

Other expense (4,004)  (46,925) 

Operating income 4,137,687  6,135,602 

Financial income 33,976  530,932 

Financial expense (107,896)  (527,094) 

Share of income (loss) of affiliates accounted for using 
equity method  

(5,651)  (1,533) 

Profit before tax 4,058,116  6,137,907 

Income tax expense (1,626,338)  (2,353,119) 

Profit from continuing operations 2,431,778  3,784,788 

    

Discontinued operations    

Profit from discontinued operations 40,167  7,764 

Net profit 2,471,945  3,792,552 

    

Profit attributable to:    

Shareholders of Cookpad Inc. 2,478,442  3,711,788 

Non-controlling interests (6,497)  80,763 

Net profit 2,471,945  3,792,552 

    

Earnings per share    

Basic (yen)    

Continuing operations 22.83  34.58 

Discontinued operations 0.37  0.07 

Total basic earnings per share  23.20  34.65 

    

Diluted (yen)    

Continuing operations  22.39  34.21 

Discontinued operations  0.36  0.07 

Total diluted earnings per share 22.75  34.28 

 

  



9 

The Third Quarter of FY2015 and FY2016 

 (Thousands of yen) 

 
Three months ended  
September 30, 2015 

(July 1 - September 30, 2015) 

 
 
 

Three months ended  
September 30, 2016 

(July 1 - September 30, 2016) 

Continuing operations    

Sales revenue 3,567,390  4,101,981 

Cost of sales (225,362)  (209,732) 

Gross profit 3,342,027  3,892,250 

Selling, general and administrative expenses (1,774,828)  (1,891,033) 

Other income 5,041  33,715 

Other expense (236)  (1,236) 

Operating income 1,572,004  2,033,696 

Financial income 2,840  466,661 

Financial expense (482,312)  (133,057) 

Share of income (loss) of affiliates accounted for using 
equity method  

(4,144)  - 

Profit before tax 1,088,389  2,367,300 

Income tax expense (449,402)  (918,853) 

Profit from continuing operations  638,987  1,448,447 

    

Discontinued operations    

Profit from discontinued operations  8,104  (5,940) 

Net profit 647,091  1,442,507 

    

Profit attributable to:    

Shareholders of Cookpad Inc. 637,374  1,417,347 

Non-controlling interests 9,717  25,160 

Net profit 647,091  1,442,507 

    

Earnings per share    

Basic (yen)    

Continuing operations  5.89  13.28 

Discontinued operations  0.07  (0.05) 

Total basic earnings per share  5.96  13.22 

    

Diluted (yen)    

Continuing operations  5.77  13.23 

Discontinued operations  0.07  (0.05) 

Total diluted earnings per share  5.84  13.17 
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Condensed Statements of Comprehensive Income 

The First Nine Months of FY2015 and FY2016 

        (Thousands of yen) 

   

Nine months ended  
September 30, 2015 

(January 1 - September 30, 
2015) 

 
 
 

Nine months ended  
September 30, 2016 

(January 1 - September 30, 
2016) 

Net profit   2,471,945  3,792,552 

        

Other comprehensive income       

Items that will not be reclassified subsequently 
to profit or loss  

    

Net changes in fair value of financial 
instruments  

 -  6,500 

Total items that will not be reclassified 
subsequently to profit or loss 

 -  6,500 

Items that may be reclassified subsequently to 
profit or loss 

      

Exchange differences on translating foreign 
operations 

  (131,732)  (649,596) 

Total items that may be reclassified 
subsequently to profit or loss 

  (131,732)  (649,596) 

Other comprehensive income, net of tax   (131,732)  (643,096) 

Comprehensive income   2,340,213  3,149,455 

     

Comprehensive income attributable to:     

Shareholders of Cookpad Inc.  2,346,710  3,068,692 

Non-controlling interests  (6,497)  80,763 

Comprehensive income  2,340,213  3,149,455 
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The Third Quarter of FY2015 and FY2016 

        (Thousands of yen) 

   
Three months ended  
September 30, 2015 

(July 1 - September 30, 2015) 

 
 
 

Three months ended  
September 30, 2016 

(July 1 - September 30, 2016) 

Net profit   647,091  1,442,507 

        

Other comprehensive income       

Items that will not be reclassified subsequently 
to profit or loss  

    

Net change in fair value of financial 
instruments measured through other 
comprehensive income  

 -  6,500 

Total items that will not be reclassified 
subsequently to profit or loss  

 -  6,500 

Items that may be reclassified subsequently to 
profit or loss 

      

Exchange differences on translating foreign 
operations 

  (91,896)  (43,395) 

Total items that may be reclassified 
subsequently to profit or loss 

  (91,896)  (43,395) 

Other comprehensive income, net of tax   (91,896)  (36,895) 

Comprehensive income   555,195  1,405,612 

     

Comprehensive income attributable to:     

Shareholders of Cookpad Inc.  545,478  1,380,452 

Non-controlling interests  9,717  25,160 

Comprehensive income  555,195  1,405,612 
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(3) Condensed Consolidated Statements of Changes in Equity 

The First Nine Months ended September 30, 2015 (January 1 – September 30, 2015) 

 (Thousands of yen) 

    Equity attributable to shareholders of Cookpad Inc. 

Non-
controlling 

interests 
Total equity 

   
Capital 
stock 

Capital 
surplus  

Retained 
earnings 

Treasury 
stock 

Other 
components 

of equity 

Equity 
attributable to 
shareholders 
of Cookpad 

Inc. 

Balance as of January 1, 2015   5,205,096 5,174,677 6,933,775 (1,186) 248,653 17,561,015 70,533 17,631,548 

Net profit   - - 2,478,442 - - 2,478,442 (6,497) 2,471,945 

Other comprehensive 
income  

  - - - - (131,732) (131,732) - (131,732) 

Total comprehensive income   - - 2,478,442 - (131,732) 2,346,710 (6,497) 2,340,213 

Issuance of new shares   18,627 18,627 - - - 37,254 - 37,254 

Share-based payment 
transaction 

  - 2,376 - - (88) 2,288 - 2,288 

Dividends to shareholders  - - (427,123) - - (427,123) - (427,123) 

Acquisition of treasury 
shares 

 - - - (821) - (821) - (821) 

Effect of business 
combination 

 - (41,505) - - 23,659 (17,846) 2,219,212 2,201,366 

Changes in ownership 
interests in subsidiaries that 
do not result in loss of 
control  

 - - - - - - (39,510) (39,510) 

Total transactions with 
shareholders  

  18,627 (20,502) (427,123) (821) 23,571 (406,248) 2,179,702 1,773,454 

Balance as of September 30, 
2015 

  5,223,723 5,154,175 8,985,094 (2,007) 140,492 19,501,477 2,243,738 21,745,215 
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The First Nine Months ended September 30, 2016 (January 1 – September 30, 2016) 

 (Thousands of yen) 

    Equity attributable to shareholders of Cookpad Inc. 

Non-
controlling 

interests 
Total equity 

   
Capital 
stock 

Capital 
surplus  

Retained 
earnings 

Treasury 
stock 

Other 
components 

of equity 

Equity 
attributable to 
shareholders 
of Cookpad 

Inc. 

Balance as of January 1, 2016   5,230,172 5,106,560 10,597,299 (2,006) 146,254 21,078,279 2,317,861 23,396,140 

Net profit   - - 3,711,788 - - 3,711,788 80,763 3,792,552 

Other comprehensive 
income  

  - - - - (643,096) (643,096) - (643,096) 

Total comprehensive income   - - 3,711,788 - (643,096) 3,068,692 80,763 3,149,455 

Issuance of new shares   37,311 37,311 - - - 74,622 - 74,622 

Share-based payment 
transaction 

  - (5,331) - - (33,477) (38,808) - (38,808) 

Dividends to shareholders  - - (1,069,028) - - (1,069,028) - (1,069,028) 

Changes in ownership 
interests in subsidiaries that 
do not result in loss of 
control 

 - (21,988) - - - (21,988) 13,773 (8,215) 

 
Change due to loss of control
  

 - 147,548 - - - 147,548 947 148,495 

Transfer to retained earnings 
from other components of 
equity  

 - - 6,500 - (6,500) - - - 

Total transactions with 
shareholders 

  37,311 157,541 (1,062,528) - (39,977) (907,654) 14,719 (892,935) 

Balance as of September 30, 
2016 

  5,267,483 5,264,100 13,246,559 (2,006) (536,820) 23,239,317 2,413,343 25,652,660 

  



14 

(4) Condensed Consolidated Statements of Cash Flows 

 

        (Thousands of yen) 

   

Nine months ended  
September 30, 2015 

(January 1 - September 30, 
2015) 

 
 
 

Nine months ended  
September 30, 2016 

(January 1 - September 30, 
2016) 

Cash flows from operating activities      

Profit before tax   4,058,116  6,137,907 

Profit before tax from discontinued operations  66,816  15,830 

Depreciation and amortization   133,228  198,816 

Financial (income) expense   108,189  (86,279) 

Other income  (11,713)  - 

Share of (income) loss of affiliates accounted for 
using equity method 

 5,651  1,533 

Net (increase) decrease of trade and other 
receivables 

  (103,366)  416,187 

Net increase (decrease) of trade and other 
payables 

  (120,462)  (233,959) 

Other    76,885  (49,332) 

Subtotal   4,213,344  6,400,703 

Interest and dividend income received   6,234  7,951 

Interest expenses paid   (2,410)  (2,149) 

Income taxes paid   (1,433,428)  (3,115,893) 

Net cash and cash equivalents provided by 
operating activities 

  2,783,740  3,290,612 

Cash flows from investing activities      

Purchase of property, plant and equipment   (65,569)  (63,463) 

Proceeds from sales of property, plant and 
equipment 

 -  66 

Purchase of intangible assets  (45,255)  (92,366) 

Purchase of investments  (1,019,696)  (386,017) 

Proceeds from sales of investments   4,157  869,735 

Purchase of subsidiaries   (2,767,537)  - 

Proceeds from sales of subsidiaries   -  187,675 

Purchase of affiliates’ shares  (30,000)  - 

Proceeds from sales of affiliates’ shares  -  105,500 

Other   (687)  (71,026) 

Net cash and cash equivalents provided by (used 
in) investing activities 

  (3,924,587)  550,105 
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        (Thousands of yen) 

   

Nine months ended  
September 30, 2015 

(January 1 - September 30, 
2015) 

 
 
 

Nine months ended  
September 30, 2016 

(January 1 - September 30, 
2016) 

Cash flows from financing activities      

Net increase (decrease) in short-term debt  (10,000)  10,000 

Repayments of long-term debt  (105,041)  (92,670) 

Proceeds from issuance of new shares   28,835  58,466 

Repurchase of stock warrants  -  (36,866) 

Cash dividends paid   (427,123)  (1,069,028) 

Payments from changes in ownership interests in 
subsidiaries that do not result in change in scope 
of consolidation 

 (150,000)  (27,552) 

Proceeds from non-controlling shareholders  68,978  13,500 

Other  (927)  (3,790) 

Net cash and cash equivalents used in financing 
activities 

  (595,278)  (1,147,940) 

Net increase (decrease) in cash and cash equivalents   (1,736,125)  2,692,777 

Cash and cash equivalents at beginning of period   13,327,038  13,048,498 

Effect of exchange rate change on cash and cash 
equivalents 

  (71,511)  (371,218) 

Increase (decrease) in cash and cash equivalents 
resulting from change of scope of consolidation 

 (30,257)  - 

Cash and cash equivalents at end of period   11,489,145  15,370,056 

 
  



16 

(5) Notes on the Going Concern Assumption 

Not applicable 
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(6) Notes on the Condensed Consolidated Financial Statements 

 

1. Cookpad Inc. 

Cookpad Inc. (the “Company”) is a Japan-based company. Its condensed consolidated financial statements for the 

nine months ended September 30, 2016 comprise results of the Company and its subsidiaries (the “Group”) as 

well as the Group’s equity in affiliates. 

With a corporate mission of “Make Everyday Cooking Fun,” the Group primarily provides recipe services 

through “Cookpad,” an Internet site which allows users to post and search cooking recipes. 

 

2. Basis for Preparation of Financial Statements 

(1) Compliance with International Financial Reporting Standards (IFRS) 

The condensed quarterly consolidated financial statements are prepared in accordance with IAS 34 “Interim 

Financial Reporting,” pursuant to Article 93 of the Ordinance on the Terminology, Format and Preparation of 

Quarterly Consolidated Financial Statements (Cabinet Office Ordinance No. 64, 2007), as either of  

requirements of “Specified Company” stipulated in Article 1-2 of the Ordinance No. 64 have been fulfilled. 

Since these condensed consolidated financial statements do not include all of the information required in the 

consolidated financial statements for a full financial year, they should be used in combination with the 

consolidated financial statements for the fiscal year ended December 31, 2015. 

 

(2) Bases of measurement  

The condensed consolidated financial statements are prepared on the acquisition cost basis with the exception of 

specific financial instruments measured at their fair values. 

 

(3) Functional currency and presentation currency 

The condensed consolidated financial statements are presented in Japanese yen, which is the Company's 

functional currency, and all financial information is rounded to the nearest thousand yen. 

 

3. Principal Accounting Policy 

Principal accounting policies applied in preparation of the condensed consolidated financial statements are the 

same with those applied in the consolidated financial statements for the fiscal year ended December 31, 2015, 

unless otherwise stated. 

Income taxes expense for the first nine months of the fiscal year ending December 31, 2016 is calculated based 

on the average effective tax rate expected for the full financial year. 

 

4. Significant Accounting Estimates and Judgments 

In preparing the condensed consolidated financial statements, management is required to make judgments, 

estimates and assumptions that may affect the application of accounting policies and the reported amounts of 

assets, liabilities, revenues and expenses. Actual results may differ from these estimates. 

These estimates and underlying assumptions are reviewed on an ongoing basis. The effect of changes in 

accounting estimates is recognized in the period in which the estimate is revised and future periods that are 

affected. 

The management's estimates and judgements that have a significant influence on the amounts recognized in 

these condensed consolidated financial statements are the same with those in the consolidated financial statements 

for the previous fiscal year ended December 31, 2015. 
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5. Segment Information 

(1) Overview of reportable segments 

A reportable segment is a component of the Group for which separate financial information is available that is 

evaluated regularly by management meeting in deciding how to allocate resources and in assessing performance. 

A business segment is a component of business activities that includes transactions with other business segments, 

generates revenues and incurs expenses. 

The Group has business divisions and subsidiaries based on product and service categories, and each of them 

formulates a comprehensive strategy for both domestic and global markets according to the products and services.  

The Group’s operations are therefore segmented based on the products and services handled by each of the 

divisions and subsidiaries. At present, the Group operates in a single reportable segment, namely, 

“Internet/Media.”   

The Internet/Media segment primarily provides recipe services through “Cookpad,” an Internet site which 

allows users to post and search cooking recipes.  

The Other businesses segment comprises businesses that are not included in the reportable segment, such as 

provision of services for expectant/nursing mothers and babies through maternity hospital. 

For the record, during the third quarter of fiscal 2016, the Company sold all of the shares in a consolidated 

subsidiary SELECTURE, Inc., which was consequently excluded from the scope of consolidation. In line with 

this, the Group ceased to operate EC business and reclassified it into discontinued operation. Thus, information of 

EC business has been excluded from the segment information.   

 

 

(2) Sales revenue, income or loss, and other amounts by reportable segment 

Intersegment sales revenue is based on prevailing market price. 

 

Sales revenue, income or loss, and other amounts by reportable segment are as follows. 
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The First Nine Months ended September 30, 2015 (January 1 – September 30, 2015) 

 (Thousands of yen) 

 
Reportable segment 

Other businesses Total Adjustments Consolidated 
Internet/Media 

Sales revenue      

  Outside 8,996,320 57,342 9,053,662 - 9,053,662 

  Intersegment revenue - - - - - 

Total 8,996,320 57,342 9,053,662 - 9,053,662 

Segment income (loss)* 4,146,057 (21,103) 4,124,953 - 4,124,953 

Other income (expense) (net)     12,734 

Operating income     4,137,687 

Financial income (expense) 
(net) 

    (73,921) 

Share of income (loss) of 
affiliates accounted for using 
equity method 

    (5,651) 

Profit before tax     4,058,116 

*Note: Segment income (loss) is calculated by subtracting cost of sales and selling, general and administrative expense from sales 

revenue.  

 

 

 

The First Nine Months ended September 30, 2016 (January 1 – September 30, 2016) 

 (Thousands of yen) 

 
Reportable segment Other 

businesses 
Total Adjustments Consolidated 

Internet/Media 

Sales revenue      

  Outside 12,148,459 165,173 12,313,632 - 12,313,632 

  Intersegment revenue - - - - - 

Total 12,148,459 165,173 12,313,632 - 12,313,632 

Segment income (loss)* 6,214,181 (81,245) 6,132,935 - 6,132,935 

Other income (expense) (net)     2,667 

Operating income     6,135,602 

Financial income (expense) 
(net) 

    3,838 

Share of income (loss) of 
affiliates accounted for using 
equity method 

    (1,533) 

Profit before tax     6,137,907 

*Note: Segment income (loss) is calculated by subtracting cost of sales and selling, general and administrative expense from sales 

revenue. 
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The Three Months ended September 30, 2015 (July 1 – September 30, 2015) 

 (Thousands of yen) 

 
Reportable segment Other 

businesses 
Total Adjustments Consolidated 

Internet/Media 

Sales revenue      

  Outside 3,510,047 57,342 3,567,390 - 3,567,390 

  Intersegment revenue - - - - - 

Total 3,510,047 57,342 3,567,390 - 3,567,390 

Segment income (loss)* 1,588,303 (21,103) 1,567,199 - 1,567,199 

Other income (expense) (net))     4,805 

Operating income     1,572,004 

Financial income (expense) 
(net) 

    (479,472) 

Share of income (loss) of 
affiliates accounted for using 
equity method 

    (4,144) 

Profit before tax     1,088,389 

*Note: Segment income (loss) is calculated by subtracting cost of sales and selling, general and administrative expense from sales 
revenue. 

 

 

The Three Months ended September 30, 2016 (July 1 – September 30, 2016) 

 (Thousands of yen) 

 
Reportable segment Other 

businesses 
Total Adjustments Consolidated 

Internet/Media 

Sales revenue      

  Outside 4,041,844 60,137 4,101,981 - 4,101,981 

  Intersegment revenue - - - - - 

Total 4,041,844 60,137 4,101,981 - 4,101,981 

Segment income (loss)* 2,027,165 (25,949) 2,001,216 - 2,001,216 

Other income(expense) (net)     32,480 

Operating income     2,033,696 

Financial income (expense) 
(net) 

    333,604 

Share of income (loss) of 
affiliates accounted for using 
equity method 

    - 

Profit before tax     2,367,300 

*Note: Segment income (loss) is calculated by subtracting cost of sales and selling, general and administrative expense from sales 

revenue 

 

 

6. Subsequent Events 

  Not applicable 

 


