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1. Consolidated Results for the Nine Months ended September 30, 2019 (January 1, 2019 - September 30, 2019) 

(1) Operational Results (% represents year-on-year changes) 
  

  Sales revenue 
Operating 

income 
Profit before tax Net profit 

Profit attributable to 

shareholders of 

Cookpad Inc. 

Total 

comprehensive 

income 

For the nine months ended 
million 

yen 
% 

million 
yen 

% 
million 

yen 
% 

million 
yen 

% 
million  

yen 
% 

million 
yen 

% 

September 30, 2019 8,697 (1.3) 793 (61.4) 740 (64.0) 172 (73.5) 493 (29.3) (236) － 

September 30, 2018 8,810 (13.4) 2,055 (50.4) 2,053 (54.8) 648 (73.1) 698 (71.1) 477 (80.4) 

  

 EPS (Basic) EPS (Diluted) 

For the nine months ended Yen   Yen   

September 30, 2019 4.59 4.59 

September 30, 2018 6.50 6.50 

  

(2) Financial Position  
  

  Total assets Total equity 
Total equity attributable 

to shareholders of 
Cookpad Inc. 

Ratio of total equity 
attributable to 

shareholders of 
Cookpad Inc. to total 

assets 
  million yen million yen million yen % 

As of September 30, 2019 28,096 25,739 24,218 86.2 

As of December 31, 2018 28,209 26,315 24,472 86.8 

  

2. Dividends 
  

 

Dividends per share 

End-Q1 End-Q2 End-Q3 Year-end Total 

Fiscal year ended / ending Yen   Yen   Yen   Yen   Yen   

December 31, 2018 － 0.00 － 0.00 0.00 

December 31, 2019 － 0.00 －   

December 31, 2019 
(Forecast) 

   0.00 0.00 

Note: Revisions to most recently announced dividend forecast: Yes /No 

 

  



3. Full Year Forecast of Consolidated Earnings (January 1, 2019 – December 31, 2019) 
To fulfill the corporate mission of “Make everyday cooking fun!” the Cookpad Group is aggressively pursuing investment 

opportunities to provide recipe services to the people worldwide. As the timing and the scale of investment should be decided in an 

agile manner taking consideration of changes in business environment, it is difficult to reasonably estimate the consolidated earnings 

for the fiscal year ending December 31, 2019. Thus, the Company has omitted the consolidated earnings forecast for fiscal 2019. 

 

 
 

*Notes 

(1) Changes in significant subsidiaries during the period:  No 

 

(2) Changes in accounting policies and accounting estimates 

1) Changes in accounting policies required for the adoption of IFRS:  Yes  

2) Changes in accounting policies other than 1): No 

3) Changes in accounting estimates:  No 

 
  

(3) Number of shares issued (common stocks) 

1) Number of shares issued (including treasury shares) 

As of September 30, 2019:  107,429,400 shares 

As of December 31, 2018:  107,429,400 shares 

2) Number of treasury shares 

As of September 30, 2019:  3,961 shares 

As of December 31, 2018:  3,961 shares 

3) Number of average shares during the period 

Nine months ended September 30, 2019:  107,425,439 shares 

Nine months ended September 30, 2018:  107,414,209 shares 

 

*This report is exempt from the quarterly review by certified public accountants or auditing firms. 

 

*Appropriate use of earnings forecasts and other special notes 
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1. Analysis of Operating Results and Financial Position 

(1) Analysis of Operating Results 

The consolidated results for the nine months ended September 30, 2019 are as follows: 

(Millions of yen) 

 
Nine months ended  
September 30, 2018 

(Jan. 1 - Sept. 30, 2018) 

Nine months ended  
September 30, 2019 

(Jan. 1 - Sept. 30, 2019) 
YoY change 

Sales revenue 8,810 8,697 -1.3% 

Operating income 2,055 793 -61.4% 

Profit before tax  2,053 740 -64.0% 

Profit attributable to  
shareholders of Cookpad Inc. 

698 493 -29.3% 

 

To achieve our mission “Make everyday cooking fun!”, the Cookpad Group is making active investments to solve various 

cooking-related problems to increase the number of people enjoys the cooking around the world. We added “Our Company exists 

to ‘Make everyday cooking fun!,’ and this is our mission” and “When everyone on the planet enjoys everyday cooking, our 

company will dissolve” to our Articles of Incorporation to clearly spell out our goal and mission. It is our mission to build a better 

world in the coming era by solving the various issues faced by individuals, the society and the earth through the cooking. 

 

In the third quarter of fiscal 2019, the average number of monthly “Cookpad” users in Japan was unchanged from the previous 

quarter (April - June 2019) at 54.83 million (monthly average of visitors calculated for each browser and device). The number of 

posted recipes increased by approximately 40,000 to 3.2 million compared with the end of the previous quarter. 

 

The average number of monthly overseas users totaled 42.07 million (monthly average calculated with Google Analytics), up 

3.42 million from the previous quarter (April - June 2019). Starting with the business year under review, users in all countries 

where the “Cookpad” service is offered are aggregated by language. The number of countries where we offer the service was 73 

countries, where the recipes are offered in 31 languages excluding Japanese, and the number of posted recipes now stands at 3.16 

million, up approximately 0.3million from the end of the previous quarter. 

 

The Cookpad Group has been acquiring service development talent such as engineers and designers, critical to solve cooking-

related problems by leveraging technology. It has also been actively investing in new businesses. The Company will continue to 

strive for enhancing its corporate value over the long term. 

 

As a result, sales revenue was 8,697 million yen (down 1.3% year on year) for the nine months ended September 30, 2019. This 

is mainly due to declines in sales revenues from the recipe service and advertising business in Japan. SG&A expenses were 7,756 

million yen (up 15.5% year on year). Operating income for the nine months was 793 million yen (down 61.4% year on year). 

This is mainly due to increases of personnel and accompanying expenses associated with beefed-up hiring activities overseas, as 

well as increases in expenses related to new businesses in Japan. In addition, profit before tax came to 740 million yen (down 

64.0% year on year), while profit attributable to shareholders of Cookpad Inc. came to 493 million yen (down 29.3% year on 

year) due to the recognition of income taxes, in addition to the occurrence of a loss attributable to non-controlling interests 

incurred as a result of the third-party allocation of shares of CookpadTV Inc. conducted in August 2018. 

 

The Cookpad Group has a single segment, “Make everyday cooking fun!,” but a breakdown of sales revenue is provided below. 

The segment name and classification of disclosure have been changed as of the current business year. As such, the figures from 

the same period of the previous year have been adjusted accordingly. 
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(Millions of yen) 

Reportable Segment 
Nine months ended  

September 30, 2018 
(Jan. 1 - Sept. 30, 2018) 

Nine months ended  
September 30, 2019 

(Jan. 1 - Sept. 30, 2019) 
YoY change 

Make everyday cooking fun! 8,810 8,697 -1.3% 

  

Domestic recipe service membership 
sales 

5,347 5,546 +3.7% 

Domestic recipe service advertising 
sales 

2,333 2,148 -8.0% 

Other sales 1,129 1,003 -11.1% 

 

Domestic recipe service membership sales were 5,546 million yen (up 3.7% year on year) for the nine months ended 

September 30, 2019. This is mainly due to higher sales revenue caused by an increase in the unit price, and by a rise in 

Premium Membership subscriptions as a result of improved usability resulting from an increase in charging routes for 

the Premium Services, and a review of charging flows. 

Domestic recipe service advertising sales were 2,148 million yen (down 8.0% year on year) for the nine months ended 

September 30, 2019. This is attributable primarily to a shift of advertising resources in the food industry to TV 

commercials and in-store promotions. 

Other sales were 1,003 million yen (down 11.1% year on year) for the nine months ended September 30, 2019. This is 

mainly due to a decline in sales revenue shared from telecom carriers. 
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(2) Analysis of Financial Position 

1) Assets, Liabilities, and Equity 

(Assets) 

As of September 30, 2019, total assets were 28,096 million yen, down 112 million yen as compared with the previous fiscal year-end. 

Current assets were 24,578 million yen, down 737 million yen, and non-current assets were 3,517 million yen, up 625 million yen. 

The main factors behind these changes were, in current assets, an 859 million yen decrease in cash and cash equivalents, while in non-

current assets, property, plant and equipment increased by 675 million yen due mainly to the application of IFRS 16 - Leases. 

 

(Liabilities) 

As of September 30, 2019, total liabilities were 2,356 million yen, up 462 million yen as compared with the previous fiscal year-end. 

Current liabilities were 1,277 million yen, down 268 million yen, and non-current liabilities were 1,079 million yen, up 731 million yen. 

The main reason for the decrease in current liabilities was a decrease of 770 million yen in income tax payable and an increase of 382 

million yen in lease obligations. Non-current liabilities increased due mainly to a 788 million yen increase in lease obligations. 

 

(Equity) 

As of September 30, 2019, total equity was 25,739 million yen, down 575 million yen as compared with the previous fiscal year-end. 

The main reasons for this decline were a decrease of 399 million yen in other components of equity, a decrease of 321 million yen in 

non-controlling interests and an increase of 145 million yen in retained earnings. 

 

2) Cash Flows 

As of September 30, 2019, the balance of cash and cash equivalents (“funds”) was 21,896 million yen, down 859 million yen compared 

with the previous fiscal year-end, primarily due to the following factors. 

 

(Cash flows from operating activities) 

Funds used in operating activities totaled 383 million yen. This is mainly due to profit before tax of 740 million yen and depreciation 

and amortization of 460 million yen, while there were income taxes paid of 1,486 million yen. 

 

(Cash flows from investing activities) 

Funds used in investing activities totaled 126 million yen. This is mainly due to an expenditure of 73 million yen for the purchase of 

property, plant and equipment. 

 

(Cash flows from financing activities) 

Funds used in financing activities totaled 321 million yen. This is due to repayments of lease obligations associated with application  

of IFRS 16 - Leases. 

 

(3) Consolidated Earnings Forecasts and Other Forward-Looking Information 

To fulfill the corporate mission of “Make everyday cooking fun!” the Cookpad Group is aggressively pursuing investment opportunities 

to provide recipe services to the people worldwide. As the timing and the scale of investment should be decided in an agile manner taking 

consideration of change in business environment, it is difficult to reasonably estimate the consolidated earnings for the fiscal year ending 

December 31, 2019. Thus, the Company has not disclosed its consolidated earnings forecast for fiscal 2019. 
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2. Condensed Consolidated Financial Statements 

(1) Condensed Consolidated Statements of Financial Position 

        (Thousands of yen) 

   As of December 31, 2018   As of September 30, 2019 

Assets         

Current assets         

Cash and cash equivalents   22,756,245   21,896,356 

Trade and other receivables   2,068,754   2,006,809 

Income taxes receivable  9,838  257,550 

Other financial assets   66,627   24,666 

Inventories  20,636  24,984 

Other current assets   394,444   368,355 

Total current assets   25,316,545   24,578,720 

Non-current assets       

Property, plant and equipment   342,809   1,018,336 

Goodwill   878,838   882,483 

Intangible assets   410,723   355,147 

Other financial assets   356,308   313,376 

Deferred tax assets   787,850   909,018 

Other non-current assets   116,184   39,534 

Total non-current assets   2,892,711   3,517,895 

Total assets   28,209,255   28,096,615 
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        (Thousands of yen) 

   As of December 31, 2018   As of September 30, 2019 

Liabilities and equity         

Liabilities         

Current liabilities         

Lease obligations  －   382,454 

Trade and other payables   625,200   625,068 

Other financial liabilities   69,839   56,233 

Income tax payable   776,771   6,497 

Other current liabilities   74,214   207,418 

Total current liabilities   1,546,024   1,277,670 

Non-current liabilities       

Long-term debt  40,000  40,000 

Lease obligations  －  788,386 

Other non-current liabilities  36,567  16,182 

Other financial liabilities   77,695   53,939 

Provisions  184,089  172,951 

Deferred tax liabilities  9,515  7,643 

Total non-current liabilities   347,865   1,079,101 

Total liabilities   1,893,889   2,356,771 

Equity       

Capital stock   5,286,015   5,286,015 

Capital surplus   7,194,224   7,194,224 

Retained earnings   12,428,820   12,574,623 

Treasury stock   (2,008)   (2,008) 

Other components of equity   (434,304)   (833,942) 

Equity attributable to shareholders of Cookpad 
Inc. 

  24,472,747   24,218,912 

Non-controlling interests  1,842,619  1,520,932 

Total equity   26,315,367   25,739,844 

Total equity and liabilities   28,209,255   28,096,615 
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(2) Condensed Consolidated Income Statements and Statements of Comprehensive Income 

Condensed Consolidated Income Statements 

The First Nine Months of FY2018 and FY2019 

  

    (Thousands of yen) 

  
Nine months ended  

September 30, 2018 
(Jan. 1 - Sept. 30, 2018) 

 
Nine months ended  

September 30, 2019 
(Jan. 1 - Sept. 30, 2019) 

Sales revenue  8,810,992  8,697,820 

Cost of sales  (99,904)  (67,736) 

Gross profit  8,711,088  8,630,084 

Selling, general and administrative expenses  (6,714,075)  (7,756,138) 

Other income  66,386  12,019 

Other expense  (8,379)  (92,204) 

Operating income  2,055,020  793,762 

Financial income  12,922  4,680 

Financial expense  (14,799)  (58,342) 

Profit before tax  2,053,144  740,099 

Income tax expense  (1,404,677)  (568,042) 

Net profit  648,467  172,057 

     

Profit attributable to:     

Shareholders of Cookpad Inc.  698,275  493,744 

Non-controlling interests  (49,809)  (321,687) 

Net profit  648,467  172,057 

     

Earnings per share     

Basic earnings per share (yen) 6.50  4.59 

Diluted earnings per share (yen)  6.50  4.59 
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The Third Quarter of FY2018 and FY2019 

 
  

    (Thousands of yen) 

  Three months ended  
September 30, 2018 

(July 1 - Sept. 30, 2018) 

 Three months ended  
September 30, 2019 

(July 1 - Sept. 30, 2019) 

Sales revenue  2,872,013  2,911,162 

Cost of sales  (37,201)  (26,780) 

Gross profit  2,834,812  2,884,382 

Selling, general and administrative expenses  (2,361,990)  (2,545,802) 

Other income  4,217  1,609 

Other expense  (5,411)  (3,190) 

Operating income  471,628  336,999 

Financial income  50,836  1,739 

Financial expense  (200)  (28,308) 

Profit before tax  522,264  310,430 

Income tax expense  (480,833)  (200,070) 

Net profit   41,430  110,360 

     

Profit attributable to:     

Shareholders of Cookpad Inc.  91,239  204,019 

Non-controlling interests  (49,809)  (93,659) 

Net profit  41,430  110,360 

     

Earnings per share     

Basic earnings per share (yen)  0.84  1.89 

Diluted earnings per share (yen)  －  1.89 
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Condensed Consolidated Statements of Comprehensive Income 

The First Nine Months of FY2018 and FY2019 

  

      (Thousands of yen) 

   
Nine months ended  
September 30, 2018 

(Jan. 1 - Sept. 30, 2018) 
 

Nine months ended  
September 30, 2019 

(Jan. 1 - Sept. 30, 2019) 

Net profit   648,467  172,057 

       

Other comprehensive income      

Items that may be reclassified subsequently 
to profit or loss 

     

Exchange differences on translating 
foreign operations 

  (170,960)  (408,692) 

Total items that may be reclassified 
subsequently to profit or loss 

  (170,960)  (408,692) 

Other comprehensive income, net of tax   (170,960)  (408,692) 

Comprehensive income   477,506  (236,635) 

     

Comprehensive income attributable to:     

Shareholders of Cookpad Inc.  527,315  85,052 

Non-controlling interests  (49,809)  (321,687) 

Comprehensive income  477,506  (236,635) 
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The Third Quarter of FY2018 and FY2019 

 

      (Thousands of yen) 

   
Three months ended  
September 30, 2018 

(July 1 - Sept. 30, 2018) 
 

Three months ended  
September 30, 2019 

(July 1 - Sept. 30, 2019) 

Net profit   41,430  110,360 

       

Other comprehensive income      

Items that may be reclassified subsequently 
to profit or loss 

     

Exchange differences on translating 
foreign operations 

  126,126  (216,806) 

Total items that may be reclassified 
subsequently to profit or loss 

  126,126  (216,806) 

Other comprehensive income, net of tax   126,126  (216,806) 

Comprehensive income   167,556  (106,445) 

     

Comprehensive income attributable to:     

Shareholders of Cookpad Inc.  217,365  (12,787) 

Non-controlling interests  (49,809)  (93,659) 

Comprehensive income  167,556  (106,445) 
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(3) Condensed Consolidated Statements of Changes in Equity 

Nine months ended September 30, 2018 (January 1 - September 30, 2018) 

 (Thousands of yen) 

    Equity attributable to shareholders of Cookpad Inc. 

Non-
controlling 

interests 
Total equity 

   
Capital 
stock 

Capital 
surplus 

Retained 
earnings 

Treasury 
stock 

Other 
components 

of equity 

Equity 
attributable to 

shareholders of 
Cookpad Inc. 

Balance as of January 1, 
2018 

  5,284,568 5,334,553 12,880,771 (2,006) 22,069 23,519,954 － 23,519,954 

Net profit   － － 698,275 － － 698,275 (49,809) 648,467 

Other comprehensive 
income 

  － － － － (170,960) (170,960) － (170,960) 

Total comprehensive 
income 

  － － 698,275 － (170,960) 527,315 (49,809) 477,506 

Issuance of new shares   1,447 1,447 － － － 2,894 － 2,894 

Share-based payment 
transaction 

  － 1,092 － － (152) 940 － 940 

Dividends to 
shareholders 

 － － (859,058) － － (859,058) － (859,058) 

Changes in ownership 
interests in subsidiaries 
that do not result in loss 
of control 

 － 1,857,132 － － － 1,857,132 2,128,900 3,986,032 

Total transactions with 
shareholders 

 1,447 1,859,671 (859,058) － (152) 1,001,908 2,128,900 3,130,809 

Balance as of September 
30, 2018 

  5,286,015 7,194,224 12,719,989 (2,006) (149,044) 25,049,177 2,079,092 27,128,269 
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Nine months ended September 30, 2019 (January 1 - September 30, 2019) 

 (Thousands of yen) 

    Equity attributable to shareholders of Cookpad Inc. 

Non-
controlling 

interests 
Total equity 

   
Capital 
stock 

Capital 
surplus 

Retained 
earnings 

Treasury 
stock 

Other 
components 

of equity 

Equity 
attributable to 

shareholders of 
Cookpad Inc. 

Balance as of January 1, 
2019 

  5,286,015 7,194,224 12,428,820 (2,008) (434,304) 24,472,747 1,842,619 26,315,367 

Impact of changes in 
accounting policies 

  － － (347,941) － － (347,941) － (347,941) 

Balance after restatement 
as of January 1, 2019 

  5,286,015 7,194,224 12,080,879 (2,008) (434,304) 24,124,806 1,842,619 25,967,426 

Net profit   － － 493,744 － － 493,744 (321,687) 172,057 

Other comprehensive 
income 

  － － － － (408,692) (408,692) － (408,692) 

Total comprehensive 
income 

 － － 493,744 － (408,692) 85,052 (321,687) (236,635) 

Share-based payment 
transaction 

 － － － － 9,054 9,054 － 9,054 

Total transactions with 
shareholders 

  － － － － 9,054 9,054 － 9,054 

Balance as of September 
30, 2019 

  5,286,015 7,194,224 12,574,623 (2,008) (833,942) 24,218,912 1,520,932 25,739,844 
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(4) Condensed Consolidated Statements of Cash Flows 

 

   (Thousands of yen) 

  
Nine months ended  
September 30, 2018 

(Jan. 1 - Sept. 30, 2018) 

Nine months ended  
September 30, 2019 

(Jan. 1 - Sept. 30, 2019) 

Cash flows from operating activities    

Profit before tax  2,053,144 740,099 

Impairment loss  － 90,581 

Depreciation and amortization  182,055 460,751 

Financial (income) expense  (20,031) 32,942 

Net (increase) decrease of trade and other 
receivables 

 245,354 74,580 

Net increase (decrease) of trade and other 
payables 

 (37,726) 21,266 

Other  (335,988) (312,511) 

Subtotal  2,086,808 1,107,708 

Interest and dividend income received  12,922 4,680 

Interest expenses paid  (55) (5,601) 

Income taxes paid  (1,036,718) (1,486,885) 

Cash flows from operating activities  1,062,958 (380,098) 

Cash flows from investing activities    

Purchase of property, plant and equipment  (307,915) (73,329) 

Purchase of intangible assets  (216,213) (49,414) 

Purchase of subsidiaries  (103,458) (20,729) 

Payments for transfer of business  － (43,769) 

Other  (39,353) 60,966 

Cash flows from investing activities  (666,940) (126,274) 
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   (Thousands of yen) 

  
Nine months ended  
September 30, 2018 

(Jan. 1 - Sept. 30, 2018) 

Nine months ended  
September 30, 2019 

(Jan. 1 - Sept. 30, 2019) 

Cash flows from financing activities    

Proceeds from issuance of new shares  2,894 － 

Cash dividends paid  (859,058) － 

Repayments of lease obligations  － (325,055) 

Proceeds from non-controlling shareholders  3,986,032 － 

Cash flows from financing activities  3,129,869 (325,055) 

Net increase (decrease) in cash and cash equivalents  3,525,886 (831,427) 

Cash and cash equivalents at beginning of period  19,622,598 22,756,245 

Effect of exchange rate change on cash and cash 
equivalents 

 (108,289) (28,461) 

Cash and cash equivalents at end of period  23,040,196 21,896,356 

 

 


