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Plan for Compliance with the Listing Criteria (Tradable Share Ratio)

As of 31 December 2025, Cookpad Inc. (the “Company”’) did not meet the listing criteria for the Standard
Market of the Tokyo Stock Exchange. Accordingly, the Company hereby announces that it has formulated
the following plan to achieve compliance with the criteria.

1. Status of compliance with the listing criteria and improvement period

The Company’s compliance status with the Standard Market listing criteria as of 31 December 2025
(the reference date) is shown in the table below. Currently, the Company does not meet the tradable
share ratio requirement. To meet this requirement, the Company will implement various measures
aimed at achieving compliance with the listing criteria. As described below, the Company plans to
cancel treasury shares at the end of March 2026 and subsequently undergo confirmation by the Tokyo
Stock Exchange regarding its compliance status. Accordingly, the expected date of compliance is
indicated in the “Improvement period” row in the table below.

No. of No. of tradable Market Tradable Share
shareholders shares (Units) Capitalisation of Ratio (%)
Tradable Shares
(Millions of yen)
Compliance status 28,125 262,336 4,161 24.4
(as of 31 Dec. 2025)
Listing criteria 400 2,000 1,000 25
Improvement period - - - By the end of
Apr. 2026
* The Company’s compliance status has been calculated based on the distribution of share certificates, etc.

and other relevant information as identified by the Tokyo Stock Exchange as of the reference date.

2. Basic policy for achieving compliance with the listing criteria
To deliver on its mission to “Make everyday cooking fun!” the Company provides services designed to
address cooking-related challenges around the world. We recognise that maintaining and enhancing
credibility in the capital markets is essential to fulfilling this mission and increasing corporate value on
a sustainable basis. For this reason, we regard compliance with the listing criteria of the Standard
Market as an important management priority and will continue to take steps to meet the criteria as early
as possible.




3. Issues and measures relating to each item that does not meet the listing criteria
(1) Issues
The Company believes that the main reason its tradable share ratio falls short of the required
standard is its holding of a certain number of treasury shares, which lowers the proportion of
tradable shares relative to the total number of shares issued.

(2) Measures

The Company has resolved to cancel treasury shares consisting of "18,000,000 shares plus all shares
acquired during the period from 1 April 2025 through 31 March 2026" as disclosed in the
announcement titled “Decision on Matters Concerning Share Buyback and Cancellation of Treasury
Shares” dated 27 March 2025. As a result of this measure, the total number of shares issued (the
denominator in the tradable share ratio) will decrease, while the number of tradable shares (the
numerator) will remain unchanged, thereby improving the tradable share ratio. Based on the current
plan, assuming the cancellation of the 18,000,000 shares already approved, together with the shares
acquired by the end of February 2026, the tradable share ratio after the cancellation of those treasury
shares is estimated to be approximately 33.09% (approximate figure). This level is expected to
exceed the listing criteria of 25% by a sufficient margin. Furthermore, shares acquired by the end of
March 2026 will also be cancelled, and therefore the actual tradable share ratio is expected to
exceed the above estimate. Following the cancellation of treasury shares, the Company will
promptly submit the Report on the Distribution of Share Certificates, etc. and undergo confirmation
by the Tokyo Stock Exchange based on the distribution status of its shares as of the reference date.
If the Tokyo Stock Exchange confirms that the Company meets the listing criteria, the Company
will promptly disclose that fact.



