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Compliance with the Listing Criteria (Tradable Share Ratio) 
 
Cookpad Inc. (the “Company”) disclosed its plan to achieve compliance with the listing criteria for the 
Standard Market on 12 March 2026. The Company hereby announces that, as of 31 March 2026, it has 
satisfied all listing criteria, as outlined below. 
 
1. Status of compliance with the listing criteria 

The Company’s compliance status with the listing criteria for the Standard Market, including changes 
over time, is shown in the table below. As of 31 December 2025 (the reference date), the Company did 
not satisfy the liquidity ratio requirement. As a result of the measures implemented in accordance with 
its plan to achieve compliance with the listing criteria, the Company satisfied this requirement as of 31 
March 2026. Accordingly, the Company now satisfies all listing criteria for the Standard Market. 
 

 No. of 
shareholders 

No. of 
tradable 

shares (Units) 

Market 
Capitalisation of 
Tradable Shares 
(Millions of yen) 

 Tradable 
Share Ratio 

(%) 

Compliance 
status 

As of 31 Dec. 2025 28,125 262,336 4,161 24.4 

As of 31 Mar. 2026 28,125 262,336 4,161 33.2 

Listing criteria 400 2,000 1,000 25 

Compliance status as of ​
31 Mar. 2026 

Satisfied Satisfied Satisfied Satisfied 

* The Company’s compliance status has been calculated based on the distribution of share certificates, etc. as 
identified by the Tokyo Stock Exchange as of the reference date, and has been transcribed from the “Status 
of Compliance with the Listing Criteria” received from the Tokyo Stock Exchange. 

 
2. Status of measures implemented to achieve compliance with the listing criteria 

As disclosed in “Decision on Matters Concerning Share Buyback and Cancellation of Treasury Shares” 
published on 27 March 2025, the Company resolved to cancel treasury shares consisting of 
“18,000,000 shares plus all shares acquired during the period from 1 April 2025 to 31 March 2026.” In 
accordance with this plan, the Company cancelled a total of 28,621,500 treasury shares on 31 March 
2026. As a result of the cancellation, the number of tradable shares, which forms the numerator in the 
tradable share ratio, remained unchanged, while the total number of shares issued, which forms the 
denominator, decreased. Consequently, the Company’s tradable share ratio reached 33.2%, exceeding 
the Standard Market listing criterion of 25%. Following the cancellation of treasury shares, the 
Company promptly submitted the required documents, including the “Distribution of Share 
Certificates, etc.” As a result of the review conducted by the Tokyo Stock Exchange based on the 
distribution status of the Company’s share certificates, etc. as of the relevant reference date, the 
Company has now been confirmed to satisfy the listing criteria. 

 


